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‘EkBeon AioiknTikoU Zupfouliou

‘Etog Trou éAnée oTig 31 Aekeufpiou 2011

To Aowntiké ZopfovAito vroPdrrer ota pEAN v €kBeon tov poll He TIG EAEYUEVEC OTKOVOULIKES
kataotdoelg ¢ Etopeiog Petrolina (Holdings) Public Ltd yw 1o étog mov £éAnée otic
31 Aexepfpiov 2011.

Kvpieg opaotyprotnteg

H Etaupeia cvvéyioe katd 1o étog 2011 va die&dyet tig axdAovbeg kpleg dpactnpldtnreg:
Ewoayoyn kot gumopio eAappmdv Tpoidviov TeETpeLaiov

Ewoayoyn kot gumopio Bapémv mpoidviov meTpelaiov

Ewaywyn kot epmopio vypaepiov

Ewoayoyn kot gumopio unyovEAIOV Kot AITOVTIKGOV

Yvotaon Etaipeiog

H Etaipeio 10p0Onke ot Acvkmoio otig 30 Askeufpiov 1961 pe v emovopio FINA (Cyprus) Ltd mg
WOTIKN €Topeio, He KUPLOTEPN dPACTNPLOTNTO TNV EUTOPio. TETPEAALOEWDDV KOl LYpAEpiov. XTIg
18 defpovapiov 1983 eLayopdotnke amd tov Opko Etopeidv Agvxopitn kot PLETOVOUACTNKE OF
Lina Ltd. Tnv 1In AekeuPpiov 1999 puetovoudotke oe Petrolina (Holdings) Ltd xot otig
31 AekepPpiov 1999, Baocel oxetik®mv cvpeoVimV, eEaydpace amd TG dAleg etoipeieg Tov Opilov mov
OpPOCTNPIOTOOVVTAL GTOV TOUEN TMOV TETPEANIOEWMV, VYPOUEPIOL KOl MIOVIIKAOV, TIG AEITOVPYIKES
SpOACTNPIOTNTEG TTOV 0POPOLYV TNV EICAYMYN KOl EUTOPIN TETPELULOEWODY, TO KIVNTO TAYI0 EVEPYNTIKO
TOVG TTOL APOPE TIG OPACTNPLOTNTES AVTES KAOMG Kol T amoBENATA TOVG GE TETPEAULOEION, VYPUEPLO
Kot Amovtikd.  Xtig 7 Maptiov 2000 to Arvountikd XvpPodio tng Petrolina (Holdings) Ltd
amopdotoe TN uetatpomn g Etaipeiog oe onuocio copemva pe tov nepi Etapeidv Nopo, Keo. 113.
Me ‘Extaxt evikn Xvvédevon otig 14 Toviiov 2000 petatpdnnke o€ SNUOGLo ETOLPEIN Y10 GKOTOVS
tov mepi Etapeimv Nopov, Kep. 113. Ztig 19 Aexepfpiov 2000 ot tithor g Petrolina (Holdings) Ltd
elofydnkav oto Xpnuatwomplo Afwwv Kidmpov ocopewve pe tig mpdvoleg tov meplt ALidv Kot
Xpnuoatiotnpiov Aoy Kompov Nopwv kot Koavoviepmv. Ot petoyég g Etaipeiog eivar eiomypéveg
Kot Srompoypatevovral oty Evailaktikn Ayopd tov Xpnpatiotnpiov A&idv Korpov.

Me 1oy amd v 1 Noeuppiov 2003, n Petrolina (Holdings) Ltd e€aydpace to 100% oV petoyikod
kepaAaiov g Total Aviation (Cyprus) Ltd pe dpacmpidmreg 6TovV TOpEN TPOPOSOGING KAVGIH®MY o8
0EPOCKAPT 6TO 0EPOSPOO AdpvaKog.

Y11¢ 12 OktwPpiov 2004, n Etaipeia petovopdotnke oe Petrolina (Holdings) Public Ltd.

Tov Iobvio tov 2005, n Petrolina (Holdings) Public Ltd e&aydpace 1o 35% g etopeiog Superlube
Ltd n omoio dpacTnplomoIETOL GTOV TOUEN TAPOUYOYNG ATAVTIKMY Y10, TNV TOTIKN Ayopa.

Tov Mdptio tov 2009, n Petrolina (Holdings) Public Ltd pe cvppetoyn 50% onuovpynce v
kowonpotio P&S LPG Gas Ltd n omoio xatéyet cvuPfdrato evoikiaong omofnKevTikod ympov
vypoepiov oty [aeo pe 6TdY0 TV ATOTEAEGUATIKOTEPT OloyEipton TNG OlavoUng VYpOEPiov GTNV
guputepn meproyn Ildpov.
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E&étaon tov e€eMlemv, 6 0£61g Kul TOV EMOO6EMV TOV dPUGTIPLOTTOV

O topéag metperatocdmv otnv Kompo xel 61€A0et amd onpovtikég aAlayég Ta teAevTaia ypovia, OTmg
T0 KAEIGIO TOV SWAGTNPIOL KoL LETATPOTY] TOL GE TEPUATIKO, OVOKATATAEEIS GTOV OVINYMVIGUO,
Katdpynomn tov KuPepvntikod cvotruatoc PNBS pe tavtdypovn mhnpn elevbepomoinom g ayopdc,
KoODC Kol avoTNPOTEPO VOUIKO TTAAICI0 ¢ amotédespa tng éviaéng g Kompov oty Evpomaikn
‘Evoon. H Etapeio omnpildpevn oty teyvoyvocio mov KoTé el 6To TEPLOVGLOKE TG oTotyein, Kabmg
Kot 670 ovOpOTIVO duvapkd Tov OlaBETeL, EYEL OVTILETOTIOEL TIG AALAYEG QVTEG L emtTuyia, 1) omola
AVTIKOTOTTPILETON GTO OIKOVOUIKA TG OMOTELEGLOTO KO GTT] LEPLGUOATIKY TNG TTOALTIKT).

Kvpuotepor kivovvor kon apfefordotnreg

Ot xuptotepot kivovvor kKo afefordtnteg avaivovral otn onueioon 4 kot 30 Kol eXKEVIpOVOVTL
otov oTov Kivduvo eEbptmong amd mpounbevti, otov kivduvo emtokiov, otov  Kivduvo
GUVOAAQYLLOTIKOV S0QOpdY, GTOV TOTMTIKO Kivduvo Kot otov kivduvo pevotdtrag. H Etaipeia,
LEGO OTO TAAICIO TOV ECMOTEPIKMV TNG EAEYXOV Kot dadIKAGLOV, AEITOVPYEL Le TPOTO OV Ot Kivduvol
avtol vo eAaylotomoobvIol yopic vo emnpedleTol ONUOVTIKO T OMOAY KOU OTOTEAECUOTIKN
OIEKTTEPAIOOT) TOV EPYACLDV.

pofremopevn eEEMén

H Etaipeia d100étel KotdAANAN vIodoun Yo TNV EMTUYT OVILETMOMICT T®V TPOKATCEMVY TNG AYOPAg,
ot omoieg elvan cuveyelg kot évroveg. [apdiinia, n Etapeio mposPrénel oty kepaiaionoinor tmv
OTPATNYIK®V TNG EXEVOVCEMV LLE GTOYO T1) OLOLTHPNOT| TNG EXKEPIOTNTA TNG.

Hpoatipra

Koatd ) dibpketa tov €tovg, n Etapeia Agttovpyovoe 97 mpatipia Peviivng oe maykompla Baon, ta
20 amod ta omoia givol KTIoHEVA G€ 1010KTNTN V1.

Owovopkd amoteréoparo

Ta amoteléopara ¢ Etapeiog mapovoidlovtol 6T KOTAGTOGT GUVOMKOD EIGOONUATOS GTI GEALON
13. To képdog g Etaupeiog yio to étog mpiv v agaipeon g poporoyiag avépyetar og €11.954.839
(2010: €9.533.190). To xépdog petd v agaipeon ¢ eoporoyiag avépyetor og €11.057.864 (2010:
€8.600.721). To Awoikntikd Zvufodiio glonyeiton Ty TANPOUN UEPICUATOS OTME TOPOLOIALETAL 1O
KAT® Kot 1o KoBapd KEPSOG Y10, TO £T0G UETAPEPETAL GTO ATODEUATIKO TPOGOSOV.
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Mépiopo

H Etaipeia £yl mpoPei otv kotaforn tpdtov mpouepicpotog tpog 10% 1 3,4 oevt avd petoyn tov
Oxtdppro tov 2011 kon devtepov mpouepiopatog mpog 10% 1 3,4 cevt avd petoyn tov Ampiiio Tov
2012. To Arowntikd ZvpBodio tng Petrolina (Holdings) Public Ltd mpoteivel tnv katafoln telucon
pepiopatog mpog 5% M 1,7 cevt avd petoyn, €101 O®OTE TO GLVOAMKO péEPIGHA Yo To étog 2011 va
avérBel oto 25% 1 8,5 oevt ava petoyn (onueioon 21).

Yopfaoeig pe to 6pyava Aroiknong

Koazd 11 31 Aekepppiov 2011 dev varpyav onolecdmote onUavtikés cupfacelg peta&y g Etaipeiog
K01 TOV HEADY TOV ALOIKNTIKOD ZupPovAiov TéEPAY TV avapepOuevev otn onueioon 31.

Afroon Etapucg Alokofépvnong

2Opemva pe Tig mapaypdeovg (o) péxpt (1) Tov ApBpov 5 g Odnyiag OA190-2007-04 (Ilepreyxdpevo
m¢ Etmolog Owovoukng ‘Exbeong) mov ekddbnke ocoppove pe tov mepi tov Ilpobnobécewmv
Awpaveiag Nopo (Kwntég A&ieg mpog Alampayudtevon oe PuOulopevn Ayopd, N.190 (1)/2007)
omwg ek60Onke amd v Emurponn Kepakowayopds Kompov, 1o Aokntikd Zoppodiio avopépet ta
axoAovOa:

Hop. (@) (B) (v): H Etarpeia dev epappoler tov Kadwa Etaipikrg Awaxvpépvnong (KEA) kabag ot
petoyés g Oampaypatevovior oty Evodiaxtikn Ayopd tov XAK o6mov n
epapuoyn tov KEA eivar mpoaipetikng kot &yt vmoypemtik.

O1 xdprot Adyor un epappoymg twv mpovoldv tov KEA etvau:

i To armoutodpevo k60t0o¢ e@appoyng tov KEA yuo tqv Etoupeia yio v tpnon
Emutpontdv Aopiopmv, Apoav kot EAéyyov.

ii.  To Awwntikd ZvpBodio kotéAnée oe avty Vv andgacn aeov a&loldynce
T1G dpactnpotTeg TG Etanpeiag kon éxpve 01t 1 epapuoyn tov KEA dev Oa
EMEQEPE OPEAN TPOG TOVE LETOYOLG NG Etaipeiag ta omoio va dikaioloyovv to
k6otog epappoyng tov KEA. H Etaipeio dwotnpel cvotipate motonoinong
ISO 9001, ISO 14001 wor OSHAS 18001 vy T1C €yKOTOOTAOCELS
neTpelaosd®v ot Adpvako kot oty mepoyn Baotukov, yio v
amofnKevon, uELIlmon Kot dtavour vypaepiov otn Adpvake, Kabdg Kot yio
1 010iKNoN TOV €V AOY® AEITOVPYIOV OO T KEVIPIKA Ypapeia g Etapeiog
ot Adpvoxka.
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ANdhoon Etopuig Atokvfépyneng (cuvéysia)

Hop.(f) 3.1 H ocvvolkn apoifn tov peddv tov Atokntikod Xvpoviiov yio vanpecies wg LéEAN
0V A0k TiKoO ZupPovAiov Kol Y10 EKTEAECTIKES LANPEGIES Yo TO £T0G OV EAnge
o115 31 AekepPpiov 2011 Rrav wg akorovdwg:
2011 2010
Qg péin Tov Exteleotinés Q¢ péAn oo Exteleotinég
AwotkntiKod Yrnypeoics Aioixntixod Yrnpeoieg
Zovufoviiov Zoufoviiov
€ € € €
Kikng Agvkapitng 2.000 152.087 2.000 152.087
Kootdkng Agvkapitng 2.000 42.715 2.000 50.405
Méprog Agvkapitng 2.000 - 2.000 -
Nrtivog Agvkapitng 2.000 135.000 2.000 135.000
Anpntpng Agvkapitng 2.000 - 2.000 -
Axnc Agvkopitg 2.000 135.000 2.000 135.000
Xpiotog Agvkopitng 2.000 47.755 2.000 46.401
Avtovng Xatinmaviov 2.000 - 2.000 -
Dirog PoTIAOMG 2.000 - 2.000 -
Kaootog lokdBov 2.000 - 2.000 -
Hop. (0): O I'pappotéag Kot ot enayyeipatikoi cOpfoviot tng Etarpeiog pali pe 1o Atotkntikod
SvpPooito ¢ Etopgiog pepiuvodv  UECG®  OMOTEAEGUOTIKOV — OlOOIKOCIOV
ECMTEPIKOD EAEYYOV Kol Slayeiplong Kwvdvvov vyl v ovvtaén, €Tolacio Kot
KOTAPTION 1TNG TEPLOSIKNG TANPOPOPNONG 1| ONOl0 OMOLTEITOL Yo ELGTYUEVEG
etapeieg pe Paomn t oyetikn vopobesio. To Atowkntikd Zoppoviio €xetl opicetl Tov
K.Ntivo Zappion, Owovopukd Atevbovti e Etaipeiog, wg Agttovpyd Zopupopewong
¢ Etaipeiog yuo ypnpotiotplokd 6€parta.
Hop. (¢): Kartaotaon mpooanwmy mov KatéEyovy onuovTIKy COUUETOXT 0TO KEPAANIO TOD EKOOTH

Tao tpdéowna ta omoia otig 31 AekeuPpiov 2011 kan otig 21 Ampidiov 2012 (5 nuépeg
TPV TNV NUEPOUNVia £YKPIONG OLTOV TOV OIKOVOUIK®OV KOTUCTAGE®MV) TOV KOTE(YOV
Gpeca 1 Eupeco oNUOVTIKY cvppetoxn (mEpav tov 5%) 610 EKSOUEVO PETOYIKO
ke@dAaio ¢ Etaipeiog ntov og axoiovbwng:

Apeon  Eppeon

% %
Kikng Asvkapitng' - 42,9482
Kwotaxng Asvkapitng? - 5,1636
Maépiog Agvkapitng’ - 5,2897
Nrivog Agvkapitng’ 8,1307 8,1375
Axng Agvkapitng 5,7611 -
Petrolina Ltd° 34,4816 -

H wo méve xotdotoon meptloufdvel 1060 v Guecn 0G0 Kol TNV EUIECT
GUUETOYN] TOVG OTMOC TPOKVATEL OO GVYYEVIKA TOVG TPOSM®TA, 1) / KOl ETOPEIEG TOL
eréyyouv éEpav tov 20% TOL PETOYKOD TOLG KEPAANIOV.

Petrolina (Holdings) Public Ltd 5
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ANdhoon Etopuig Atokvfépyneng (cuvéysia)

Top. (¢):

Hoap. (o7) ({):

Hap. (n):

Hop. (0):

LHop. (1):

Hop. (10):

Kartaotaon mpooaomwv mov katéyovy GHUOVTIKY COUUETOXH OTO KEPAAOLO TOU €KOOTH
(ovvéyeia)

1. H éppeon ovppetoxn tov Kikn Agvkopitn mpokdmtel and v GUEST) GLUUETOXN TOV
wiov, g cvliyov Tov Mépoiag Agvkapitn (0,1200%), Tov viod Tov Akn Agvkapit,
™m¢ Buyatépag Tov I'emwpylog Asvkapit (2,5820%) ko Twv etarpewdv Petrolina Ltd kou
Lefkaritis Bros Ltd o115 onoleg eAéyyet mocooto népav tov 20%.

2. H égppeon ovpperoxn tov Kootdkn Agvkopitn mpokdmtel omd v GUEST) GUULETOYN
oV 13iov, g ovlvyov Tov EAévmg Asgvkapitn (0,0703%) kot tov Buyatépov Tov
Mapiag AovArag Agvkapitn (0,8400%) kot Mapivag Agvkapitn (0,8400%).

3. H éppeon ooppetoyn tov Mdprov Agvkopitn TpokdmTEL 0o TNV GAUECT] GVUUETOY TOV
wiov kot tov Buyatépav tov Nikohog Asvkopitn (1,7093%), MwkaéArog Agvkopitn
(1,7093%) ot Ioaférhag Agvkapitn (1,7093%).

4. H dueon oovpperoyn tov Ntivov Agvkopitn Tpokvntel and v GUECT] CLUETOYY TOV
10iov, g dwyeipiong tov motépa tov w.Tdxn Agvkapit (0,0035%) kot g untépag
tov EvBoupovirog Agvkapitm (0,0033%).

5. H dueon ovppetoyn tov Akn Agvkapitn cuvumoloyiletal 6T GLULETOYN TOV TATEPA
tov Kikn Agvkopitn.

6. H ovppetoyn mg Petrolina Ltd cuvunoloyiletar otn cvppetoyn tov Kikn Agvkapit.

H Etapeia dev €xel ekddoel TitTAovg pe €101KA OIKOIOUATO EAEYXOV KOl OVTE
VIAPYOVV OTOLOIONTOTE TEPLOPIGHOT oTol dtkaumdpota yneov. OAeg ol HETOYES ExovV
TaL 1010 SO ULOLTAL.

O J10p1ond¢ Kol AVTIKOTAGTACT UEADV TOV AloKNTIKOD Xvufoviiov yivetal oty
Emow T'evikiy Zuvédevon ovppove pe 115 mpovoleg tov Kortaotatikod g
Etaipeiog, Bdoel tov omoiwv To éva Tpito TV ekdotote ZupPfodimv, 1| 68 TEPITTOOT
7OV 0 OPOUOG aTOG dEV Elval aKEPULOG, O TANGIECTEPOG TPOG TO EVal TPito apliude,
amoywpovv amd T 0éomn tovg ko givon emavekAe&yor (Kavoviopds Kartaotaticon
Eyypaoov 78 (2)).

To Kataotoatikd g Etaipeiog tpomomoteital katdmy £yKpiong 101KO1 Yneicpotog
o¢ 'Extaxtn ['evikn Zvvélevon tov petdyov.

To Aowkntikd Zvppoviio g Etapeiag tnpovuévev t@v Tpovoidy mov mapéyet To
I3pvtkd ko Kotaotatiko ‘Eyypago g Etaupeiog Kot omoiwvonmote meplopiopudv
7ov duvatal vo MPIALOVIOL 0O 0TO10dTOTE GYETIKT VopoBesio aAAd Kol KATOTLY
éykplong tov petoyov g Etapeiog, dvvatar vo wpoPei e ékdoon 1 emovoyopd
petoywv g Etaipeiag. 1o mapov 61ddo, to Aokntikd Zvppovio g Etoupeiog
dev mpotifetan va Tpofel o€ TETOEC EVEPYELEG.

H Etaipeia éxel ovotabel pe Paon tov mepi Etapeidv Nopo Keg.113 g Kbdmpov.
O mepi Etapeicdyv Nopog Kep. 113 «ai to [5putikd kot Kataoctatikd ‘Eyypapo g
Etoupeiog kabopiCovv m dwdikacio cvykAnong kot dteEaymyne g Etiotog I'evikng
YUVELEVOTG TOV LETOYWOV.

To Aowntikd Zvpufovito g Etapeiog anotedeiton and 10 péin kot cuvépyeton o€
TAKTA YPOVIKE dtactipata. Ot apuodiotnteg Tov AtotknTikod ZvufovAiov agopovv
mv €yKplon oTpotnykod mAdvov ¢ Etapeiog kol v emonteion AOTOINGNG TOVL.
Ov appodidtreg v OBépota  kabnuepvig @voemg €xovv  avotebel oToLG
Exteleatikovg Alotkntikode ZvufovAiovg.

Petrolina (Holdings) Public Ltd 6
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MeToyik6 Ke@aiaro

Agv vmp&av arlayég oto petoykd kKepaiato e Etaipeiag katd t didpkelo Tov vwd e£€Tacn £T0vg
Kot OAheg ot petoyég eivor cuvnBelg (S téén). AvaAvTikéc TANPOPOPIES MG TPOG TO KEPAANLO TG
Etapeiog mapovoidlovior ot onueioon 21 tov owovopikov katactdoewv. OAot ot tithol g
Etapeiog dampaypatebovior oto XAK, &yovv 1o idto dikoidpato Kot 0ev €XOVV OTOIOVCGONTOTE
nepopiopovg otn petaPifaon tovg. H Etoupeio dev dwatnpel ovotnua coppetoxns epyalopévov
(employee share scheme).

A0k TIKO Xopfoviio

Ta pén tov Atownrikod XvuPovAiov katd tnv muepounvio g €xbeong moapovoialovtot
ot oeiida 1. Dot or vdroirot dietédecay péAn Tov Alokntikod Zvpfoviiov ko’ OAn 1 didpkela
Tov £€10VG 2011.

Yopemva pe 10 Kataotatikd g Etapeiog, o1 k.x. Kootdkng Agvkapitng, Ntivog Agvkapitng kot
Axng Agvkopitng amoympolVv €K TEPITPOTNG, &ivar Op®G emavekAEEIUOl KOl TPOCOEPOVTIOL VLo
EMOVEKAOYT.

Agv vpyov GALEG oNUOVTIKEG OAAAYEC OTr GUVOEST, OTNV KATOVOUN TMOV OPUOOIOTATOV 1 OTNV
aro{nuioon Tov AoKnTIKOO XVUPBOLAIOV KATA TN JEPKELL TOV ETOVG.

Kotaotaon coppetoyig Aoikntik®v Xoppfoviov 6to kepdraro g Etarpeiog

Ta mocootd 610 KePdAmo g Etaipeiog mov katéyovv Kot KuptotnTa GUESH 1 EUUESA TO, LEAT) TOL
Aowkntucov Xvpfoviiov, coppova pe o Apbpo 4 (B) g Odnylag OA190-2007-04 (Ileprexdpevo
Emoag Owovopkng 'Exfeong) mov exdodnke cdpomva pe tov mepi tov [podmobécemv Alapdvelag
Nopo (Kwntég A&ieg mpog Awmpayudtevon oe PvOuilouevn Ayopd), N.190 (I) / 2007 otic
31 Aekepppiov 2011 kon otig 21 Ampidiov 2012 (5 nuépeg mpv TNV nuepOUNVia £YKPLoNG oVTOV TV
OLKOVOUIK®V KOTOOTACE®MY) NTOV OC 0KoA0VOmG:

Apeon "Eppeon

% %

Kikng Agvkapimg’ 0,0035 42,9482
Kwotdkng Agvkapitng? 3,4133 5,1636
Maéprog Agvkapitnc’ 0,1618 5,2897
Nrivog Agvkapitng’ 8,1307 8,1375
Anpitpng Agvkapitng’ 1,4346 4,0094
Axng Agvkapitng® 5,7611 -
Xpiotoc Agvkapitng’ - 8,1307
ddroc PoTadnc’ 0,0229 0,2400
Avtdvng Xatinmaviov 0,0343 0,0343

Kootag lokoBov - -

H mo méve kotdotaon nepthappdvel 1060 v Guecn 060 Kol TNV EUUECT] GUUUETOYN TOVG OTMG
TPOKVTTEL A0 GLYYEVIKA TOVG TPOGMTO 1/Kal eTanpeieg Tov eA&yyouvv mépav Tov 20% Tov UETOYIKOV
TOVG KEQOAQIOL.
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‘Etog Trou éAnée oTig 31 Aekeufpiou 2011

Kotdotoon coppetoynis AoKnTIK@V Xopfodriov 610 ke@diaro tng Etapeiog (cuvéyera)

1.

H éupeon ovppetoyn tov Kikn Agvkapitn mpokimtel and Ty GUEST) GUUUETOYT TOV 1iov, TG Gu{vyoL
tov Mépoiag Aevkapitn (0,1200%), Tov viov tov Akm Agvkapit, g Ovyatépag tov T'ewpylog
Aegvkapit (2,5820%), g etoupelog Petrolina Ltd ommv omoia eAéyxer mocootd mépav Tov 20%
(34,4816%) xou g etanpeiag Lefkaritis Bros Ltd otnv onola eAéyyet mocootd mépav Tov 20% (0,0000%).
H éppeon ovppetoyn tov Kootdkn Agvkopitn mpoxdmtel amd v Apeon cvppetoyn tov diov, g
ovloyov tov EAévng Asevkapit (0,0703%) ko tov Bvyotépov tov Mopiag Aovilag Asgvkapitn
(0,8400%) ko Mapivag Agvkapitn (0,8400%).

H éupeon ovppetoyn tov Mdprov Agvkopitn mpokOTTeL and TV GUECT] GUUUETOXN TOV 16I0V Kol TOV
Buyatépov tov Nikohog Aegvkapitn (1,7093%), Mwaérihag Aegvkapitm (1,7093%) ko Ioafériog
Aegvkapim (1,7093%).

H dpeon ovppetoyn tov Ntivov Agukopitn TPOKOTTEL OO TNV GUECT) GUUUETOYN TOV 13iov, TNg
dwyeipiong tov matépa tov P.Takn Agvkapit (0,0035%) kot g untépag tov Evbupoviiog Agvkapitn
(0,0033%).

H éppeon ovppetoyn tov Anpnqrpn Asgvkapitn mpokdmtel and v AUEST], GUUUETOYN TOL Wiov, TNg
dwyeipiong tov matépa tov pn.Nakn Agvkopitn (0,0035%) ko tov Buyatépmv Tov Avtoviag Agvkapitn
(0,8571%), 'Erevag Agvkapit (0,8571%) ko Pavig Agvkapit (0,8571%).

H dpeon ovppetoyn tov Akn Asgvkapitn cvvomoloyiletor otn ovppetoyn tov matépo tov Kikn
Agvkapitn.

H éppeon ovppetoynq tov Xpiotov Agvkopitn TpokvmTEL 0md TNV GUECT GULUUETOYN] TOL TATEPO TOL
Nrtivov Agvkapitn.

H éupeon ocvppetoyn tov ddtov P@TIASN TPOKVLATEL OO TNV GUECT] GUUUETOXN TOL 15{ov Kot TNg
etaupeiog Photos Photiades Distributors Ltd (0,2171%).

I'eyovéta petoayevéoTepa TG KOTAGTAGTS YPLLOTOOIKOVOLKYS Oong

Ta yeyovoto petaysvéotepo TNG KATAGTOONG YPNUOTOOIKOVOMKYG Béong mapovcidlovior ot
onpeiowon 33 TV OIKOVOUK®OV KOTAGTACEDV.

AveEapTnTOL EAEYKTEG

O1 aveEaptnrot eheyktéc e Etaupeiag, KPMG Limited, e&éppacav v embopio Tovg vo, cuveyicovv
VO TPOGPEPOVY TIG LANPESieg Tovg. YNowopo mov va efovctlodotel 10 Alokntikd ZvppfovAio va
kaBopioel v apoipr] tovg Oa katatedel otnv Etrowo [evikn Zuvédevon.

Me gvtoln Tov Aok TIKoO ZVUBovAiov

Kikng Asvkapitng
Extedeotiog [poedpog
Adpvaka, 26 Anpidiov 2012
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ARAwon Twv peAwyv Tou AloiIKnTiKoU ZuufouAiou Kal Tou utreUOuvou
TNG ETQIpEiag YIa TIG OIKOVOMIKEG KATAOTAOEIG

Xoupwva pe to apbpo 9, dapia (3)(y) ko (7) tov mepi twv Ilpodmobécewv Awapavelag (Kivntég
A&iec mpog Awampayudrtevon oe PuBulopevn Ayopd) Nopov tov 2007 (N 190 (1)/2007) (o0 «NOpog»),
epeic Ta péEAN tov Atotkntikod Zoppoviiov kot o Owovopkog Atevbuvtig dnAdvovpe 0Tl €€’ 6GmV
yvopilovpue:

() Ot emoteg owkovopkég kataotdoelg g Petrolina (Holdings) Public Ltd yio to étog mov éinée

o115 31 AekepPpiov 2011 o1 onoieg mapovordlovrar otig oeideg 12 péypr 50:

(i) xoroptiomnkav cOpeova pe ta Aebvn TIpdtuma Xpnpatootkovouknig Avagopig 0Tms ot
vioBetnOniov amd v Evponaixky ‘Eveoon, kot copeova pe tig dwotdéelg tov apbpov 9,
€0Gp10 (4) Tov Nopov, Kot

(if) mopéyovv oAnbwvn Kot kol KOV TOV TEPIOVGLOKDV GTOWEI®V Kol VTOYPEDCEDY, TNG
ypNuaTookovoukng Béong kat tov képdovg N Cnuumv g Petrolina (Holdings) Public Ltd
Ko

(B) H éxbeon tov Atowknrikod ZvpPoviiov mapéyet dikow avookonnon tov efelMéewv Kot g
amddooNg T™C emyeipnong Kobmg Kot g ypnuaroolkovopkng Béong g Petrolina (Holdings)

Public Ltd, padi pe meprypagn T@v Kuptotepmv Kvdhvov Kot aBfEBototntov Tov avTipetorilovy.

Mé£Xn Tov AloiknTikoV Xvpfoviiov

Exteleotikol Mn exteleoTIKOL
Kikng Agvkapitng Méprog Agvkapitng
Kootdxne Agvkopitng Anuntpng Agvkapitng
Nrtivog Agvkapitng Xpliotog Agvkapitng
Axng Agvkapitng Avtdvng Xatinmaviov
Ddontog PoTIAdNC

Kootag lakdpBov

Owkovopkdég ArevOovrig

Nrivog Zafpiong

Adpvaka, 26 Ampidiov 2012
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‘Exk@eon AvegaptnTou EAgyKTh
MNMpog Ta MéAn Tng Petrolina (Holdings) Public Ltd
"Ex0gon eni TOV 01KOVOUIKOV KATUGTACEMV

"Exovpe eAéyEel TIC GUVIUUEVEG OIKOVOUIKEG KOTOOTAGELS TG untpikng etoupeiag Petrolina (Holdings)
Public Ltd (n «Etaipeion), ot onoieg anoteAohviol and TV KOTAGTACT| XPNHATOOIKOVOLIKNG BEong
otig 31 Aekepppiov 2011, 11 KataoTAGES GLVOAIKOD €lG00NHaToC, petafordv kabapng Béong kot
TOUEWKDY POOV TOL £TOVG TOL €An&e TNV mMuepounvia avth, Kabdg kot TEPIANYN CNUAVTIK®V
AOYIOTIKOV TOMTIKOV Kot AOITEG EMEENYNUATIKES TATPOPOPIEC.

Ev00vn Tov Atotkntikot Zopfoviriov yia TIS 01KOVOUIKES KOTAGTAGELS

To Aownrtikd Zvpfodio givar vrevBuvo Yo TV KOTAPTIOT OKOVOUIK®OV KATOGTAGE®Y TOL divouv
aAnBwvn kot dikon ewova oopemva pe to Atebvn Ilpotuma Xprpoatoowovoputkng Avaeopds Omme
avtd vioBemOnkav amd v Evponaikh ‘Evoorn kot 11 anartioeig tov mepi Etapeidv Nopov g
Kompov, Keg. 113, kot yuo eketveg Tig 6mTEPIKEG O1KAIdEG OV TO AlotknTikd Xvufodito kabopilel og
amopaitnteg Mote va kafiotatol SuvaT 1 KOTAPTIOT OIKOVOUIK®OV KOTUGTAGE®MY OTOAANYUEVOV OO
0VCIMOEC COALLLD, OQEILOUEVOV ElTE G amdtn gite og AGBoC.

Ev00vn tov gheyk)

H 8w pog gubdvn eivar va ek@pacovpe yvoun i auT®@V TOV OIKOVOUIK®DY KOTOOTAGE®DY UE Pdon
Tov é\eyyd nag. Atevepynoape tov Eleyyd pag copemva pe ta Atebvn Ipotora EAéyyov. Ta [Ipotumta
ovTd amoitohv Vo GLUUOPPOVOUNCTE Ue Kavoveg dgovtoAoyiog kabBdg kot vo oyedidlovpe Kot
OLEVEPYOVLE TOV EAEYYO LE GKOTO TNV OTOKTNGON AEAOYICUEVNC SLUGPAAIOTG Y10 TO EGV Ol OIKOVOULKEG
KOTOGTACELS EIVOL ATUALOYUEVEC OTTO OVGLMOEG GPAALCL.

O éleyyog mepthapPaver T dlevépyela SOOIKAGIDV Yo TNV OTOKTNGCT EAEYKTIKAOV TEKUNPLOV CYETIKA
UE TO TOGH KOl TIS YVOOTOTMOIGEIS GTLS OIKOVOUIKEG KOTAOTAGES. Ol EMAEYOUEVES OAOIKOGIES
Baciovtor omv Kpion Tov €AeYKTY, TEPIAAUPOAVOUEVNG TNG EKTIUNONG TOV KIVODVAOV OVGLOIOVGS
CQAUALOTOC TMV OKOVOUIK®OV KOTOOTACE®MV, OQPEIAOUEVOL &gite og amdtn eite oe AdBoc. Katd
OlEVEPYELDL QVTMV TMV EKTIUNCEDV KIVOOVOV, 0 gleykthg efetdlel TG e0mTEPIKEC OIKAIdEG OV
oyetiCovtol pe TNV KOTAPTIG OKOVOUIK®OY KOTAGTACE®MY TNG OVTOTNTOG 7OV Oivouv aAndwn kot
dlkon ekdva Pe GKOTO TO GYESIOGUO EAEYKTIKOV O0OIKAGIOV KATAAANA®V Y10 TIG TEPIOTACELS, AALY
Oyl UE OKOTO TNV £KPPOOCT] YVOUNG ML TN OTOTEAEGUATIKOTNTOC TMV EC0MOTEPIKAOV OKAIO®V TN
ovtomrtog. O éheyyog mepthopPavel emiong v a&loAdynon ¢ KOTOAANAOTNTOG TOV AOYIGTIKMV
TOALTIKOV OV YPTGLLOTOMONKAY KOl TOV AEAOYIGUEVOD TMV AOYIGTIK®OV EKTIUACEMV TOL EYIVOV OO
10 AoiknTikd XvpPoviio, KaBdg kot tnv agloAdynoTn TG GUVOAKNG TOPOVGIOCTG TOV OIKOVOUIKMV
KOTOGTAGEMV.

[Tiotevovpe OTL To EAEYKTIKA TEKUNPLO TOL EXOVLE OMOKTNOEL €Vl EMAPKN Kol KOTAAANAG Yo va
Tapaoyovy Pdomn Yo TV ELEYKTIKN HOG YVOUN.
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‘Exk@eon AvegaptnTou EAgyKTh
MNMpog Ta MéAn Tng Petrolina (Holdings) Public Ltd
I'voun

Kotd ™ yvoun pog, Ol OIKOVOMIKEG KOTOOTACELG olvouv oinbwvn kot dikon ewovo Tng
ypnuatoolkovopkng Béong g untpwkng etoupeiog  Petrolina  (Holdings) Public Ltd otig
31 Aexepfpiov 2011, kot g ¥PMULOTOOIKOVOUIKNG TG ETIO0GNG KOl TOV TAUEWK®OY POMY TNG Yol TO
étog mov €Anée v muepounvio vt ovpeevo pe to Aebvn Ilpdtuma XpnuoTootkovouknig
Avogopdg omwg avtd viobBethOnkav amd v Evpomaiky ‘Evoon kol Tig amaitioelg tov mepi
Etapeudv Nopov g Konpov, Kep. 113.

"Ex0gon eni GALOV VOUIKOV 0TOLTI|CEOV

2oppmva pe T anoutnosls Tov tepl Eleyktdv kot Yroypeotikov EAEyyov tov Etiowwv kot tov
Evornompévav Aoyapracpmv Nopov tov 2009, avapépovpe ta o KOTm:

o 'Eyovpue mapetl OAEG TIC TANPOQOPIEC Kot ENYNOELS TOV Demproape avayKaies Yio. GKOTOVE TOV
EAEYYOL LOG.

o Katd m yvoun pog, Egovv tpnbei amd v Etopeio katdAinia Aoyiotucd BiAio.

e Ot owovopkég kataotdoelg e Etapeiog coppovovv pe ta Aoyiotucd Pipiio.

e Katd m yvoun pog kot ond 6ca KoAdtepa €yovue mANpoeopnBel Kol GOUE®VO HE TIG
e€nynoeig mov pog 060MKaY, 01 OUKOVOUIKES KATAOTAGELS TAPEYOLV TIC ATOLTOVUEVES OO TOV
nepi Etarpeidv Nopo g Kompov, Kep. 113, mAinpopopieg e TOV AmOTOOUEVO TPOTO.

o Katd ™ yvoun pog, ot mAnpogopieg wov divoviar oty £kBeon tov Atotkntikod Zvppfoviiov
GULVASOLV LIE TIG OIKOVOUIKEG KOTAGTAGELC.

2oppmva pe T anortnoels g Oonyiag OA190-2007-04 tng Emrponng Kepolawayopdg Kompov,
avaPEPOVUE OTL EYEL YiveEl ONAMOT ETOIPIKNG OLKVBEPVIONG Y10 TIC TANPOPOPIEG TOL APOPOVV TIC
Tapaypaeovs (o), (B), (y), (ot) ko (§) tov apbpov 5 g ev Adyw Odnylag, kor amoterel €101k TUN O
g €kBeong Tov Alotkntikod ZupfovAiiov.

Aldro Oépo

Avt 1 ékBeon, mepthapPavorévng Kot Tng yvoungs, Tondotnke yuo ta péAn g Etopeiog og ocopa
kot udvo cvoppova pe 10 Apbpo 34 tov mepi EAeyktdv kot Yroypeotikav EAEyyov tov Ethoiov kot
tov Evomompévov Aoyapaopdv Nopov tov 2009 kot yuoo kavéva dAlo okomd. Aivovtog avti
yvoun dev amodexopacte 1 avolopupavoovpe evfovn Yo 0Tol0dNToTE GALO GKOTO 1| TPOS OTOLOONTTOTE
A0 TPOGOTO GT YVAOGT TOV 07oiov LT 1 €kBeom duvatdv va TepEXDeL.

‘Exovpe exdmoel Egxyoprot] £kBeon emi TV evomomuéveov olKovoUIK®V kataotdoewv e Etaipeiog
Kot TV QuyoTpik@v TG Yo o £tog mov EAnge otig 31 Askepufpiov 2011.

INopyog I1. XapPa
Eykexpyévoc Aoyiotg ko Eyyeypoppévog Edeyktng
€K HEPOVG KO Y10L AOYUPLOGHO TNG

KPMG Limited

Eykexpuévor Aoyiotég kot Eyyeypaupévor Eleyktécg
I'. Apadurmmtn 1

6016 Adpvaxa

26 Ampihiov 2012
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KatdoTaon XpnUaToOIKOVOUIKNG 8éong

211G 31 Agkepufpiov 2011

2011 2010
Znp. € €
Evepynmiké
Axivnro, eykataotdoels Kol eE0TAGHOG 12 90.171.446 91.314.366
Axivnra yio emévovon 13 824.500 850.000
O kot Terateio 14 7.269.917 5.125.804
Enévdvon oe Buyatpkn etaupeia 15 2.438.088 2.438.088
Emevducelc oe ouvdedepéveg eTapeieg Kt G€
Kowonpatieg 16 2.737.687 2.045.597
Enrevdvoeic d100éoipeg mpog mdinom 17 86.529 86.067
Mn kokAo@opoOv evepynTiKéd 103.528.167 101.859.922
AmoBépata 18 18.120.148 16.686.386
Epmopucot ko dALot ypedoteg 19 58.790.542 42.237.721
Metpntd Kot ovTicToLo LETPITOV 20 7.915.544 7.577.973
Kvkho@opodv evepyntiké 84.826.234 66.502.080
XOVOA0 EVEPYNTIKOD 188.354.401 168.362.002
1010 ke@aroro,
Metoykd ke@aAalo 29.750.000 29.750.000
Alpopa oo LETUTPOTN UETOYIKOD KEPAANIOV 150.525 150.525
AmoBepatikd vrép to dptio 9.611.704 9.611.704
AmoBepatikd emavektipnong 34.593.520 34.593.520
Amobepoticd Tpocddov 42.622.150 37.513.824
YVoLro 10imV KEQUuAaiV 21 116.727.899 111.619.573
Ynoypedoeig
Eyyvnoeig kuAivopmv kot Tpatnpiov 23 2.205.642 2.224.339
Avaforropevn poporoyia 24 8.675.827 8.760.897
Mn Tpéyovces VITOYPEDCELS 10.881.469 10.985.236
Tpanelikd Topatpopryproto 22 25.209.984 16.922.051
Bpayvrpdbeopa ddvela 22 26.110.105 13.477.711
Tpéyovoeg d6celg pakponpdespwv doveimv 22 - 586.890
Eumopikoi kot GALOL ToTMTEG 25 8.881.888 14.677.833
Opelduevn poporoyia 26 543.056 92.708
Tpéyovoeg vroypedoelg 60.745.033 45.757.193
XOVOAO VTTOYPEDGCEDV 71.626.502 56.742.429
YHVOL0 1010V KEQUANI®OV KO VTOYPEDCEMV 188.354.401 168.362.002
O1 otkovopkéG KotaoTdoelg eykpifniay and 1o Atokntikd Zoppovio otig 26 Ampidiov 2012,
Kikng Agvkapitng Nrtivog Agvkapitng
Exteleotiog [poedpog Exteleotikdg Zopufoviog Okovopkmv
O1 onueiwoeis otig oedideg 16 uéypt 50 amote oy avamdoma.oTo HEPOS TV 0IKOVOUIKODV KOTOOTATEMV.
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KatdoTaon ocuvoAikoU €1008HATOG
‘Etog Trou éAnée oTig 31 Aekeufpiou 2011

2011 2010
nu. € €
[oiocelg péom tpatnpiov Kol 68 EUTOPIKOVS TELATESG 396.769.983 290.754.117
[Noinoelg oe dhheg etaupeieg meTpelalogd®mv 69.281.402 46.277.663
Kvkhog gpyaciov 466.051.385 337.031.780
Koéotog noincemv (428.739.639) (302.622.843)
Mewtd képdog 37.311.746 34.408.937
Al\o, Ae1tovpyikd E1G0oMUaToL 5 2.612.555 1.584.004
Al Agrtovpyikd EEoda 6 - (369.190)
"'E&od0 moANcE®V Kot S10VOUNG (22.061.513) (20.418.694)
"E€oda d1oiknong (4.519.960) (4.149.474)
IIpoPAéyerc yio emMoQalels ypeDOTEG 7 (1.705.615) (869.088)
Képoog and epyacisg 8 11.637.213 10.186.495
"Ecoda ypnuotoddtnong 2.820.074 1.033.510
"E&oda xpnpatodotmong (2.502.448) (1.686.815)
KoBapd éc0da / (£80da) ypnpatodéTnong 10 317.626 (653.305)
Képdog mprv T @oporoyia 11.954.839 9.533.190
dopolroyia 11 (896.975) (932.469)
Képoog étovg 11.057.864 8.600.721
Ao ovvoikad £6000.
Avdaktnon / (peimon) aiog enevdvcewv dtobéoipumv
TPOG TOANOT) 462 (60.585)
Aowd 6VVOMKd £6000. Y10, TO £TOG - (60.585)
YUYKEVTPOTIKG GUVOLIKE £6000 £TOVG 11.058.326 8.540.136

O1 onueiwoeis otig oedideg 16 uéypt 50 amote oy avamdoma.oTo HEPOS TWV 0IKOVOUIKDV KOTOOTATEMV.
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KartdoTtaon perafoAwv kaBapng 8éong

‘Etog Trou €Ange oT1ig 31 Aekeufpiou 2011

Yroérowro 1 Iavovapiov 2010
2VYKEVIPOTIKG, GOVOAIKG £5000,
ETOVC

Képdog €tovg

Aomd cuvoliKd £6000 Y10 TO £TOG
2VVOALOYES e TODS KOTOYODS
UETOY WDV TOV OVAYVWPIOTHKOY TTO.
1010, KepdAaLa

Mépiopa wov TAnpodnke

Yrorouro 31 Aexepfpiov 2010

Yrorouro 1 Iavovapiov 2011
20PKEVTIPOTIKG GVVOMKA, £6000.
érovg

Képdog €tovg

Aol cLVOAKA £6000 Y10 TO £TOC
2vvaliayés pue Tovg KaToyovg

HETOYDV TTOV avayvmpioTHKay 6Ta,

010 Kepdiona
Mépiopa wov TAnpodnke

Ynorouwo 31 Aekepfpiov 2011

Awopopd amd

Metoywd  HETATPOTY| LETOYLKOV AmoBepatikd AmoBepatikd AmoBepatikd
KEQPAAL0 KEQPAAAIOV GE EVPD VIEP TO APTIO  EMOVEKTIUNONMG TPOcdO0V YHvoro
€ € € € € €
29.750.000 150.525 9.611.704 34.593.520 33.436.188  107.541.937
- - - - 8.600.721 8.600.721
- - - - (60.585) (60.585)
- - - - (4.462.500) (4.462.500)
29.750.000 150.525 9.611.704 34.593.520 37.513.824  111.619.573

Aw@opd amd

MeToyiké peTaTpomi] PETOYIKOD  Amo0gpaTik AnoOgpoTiko AnoOgpoTikd
KEQALlono KEQUAOIOV GE VPO  VTEP TO GPTIO  EMAVEKTIUNONG TPOGOd0v 20volo
€ € € € € €
29.750.000 150.525 9.611.704 34.593.520 37.513.824  111.619.573
- - - - 11.057.864 11.057.864
- - - - 462 462
- - - - (5.950.000) (5.950.000)
29.750.000 150.525 9.611.704 34.593.520 42.622.150  116.727.899

O1 onueiwoeis otig oeAides 16 uéypt 50 amoteody avamooma.oTo HEPOS TWV OIKOVOUIKDY KOTOOTATEMV.
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KardoTtaon TaOUEIOKWY pOowV

‘Etog Trou éAnée oTig 31 Aekeufpiou 2011

2011 2010
nu. € €
TAMEIAKH POH AIIO EPT'AXIEX
Képdog mpv ) poporoyia 11.954.839 9.533.190
Avompocappoyig yio:
AmocBéoelg 5.614.052 5.590.075
AmocBécelg ylo axivita yo enévdvon 25.500 33.377
Mepiopora el6TpaKTén (1.759.618) (495.203)
Amopeimon a&iog akvnTov Yo enévovon - 169.190
Tékovg TANPOTEOVG 2.502.448 1.686.815
ToKkovg e16mPAKTEOVG (102.728) (180.949)
Edwr mpoPreym yo emopareic ypedotes 1.705.615 869.088
(Képdog) / Inpuid amd ekmoinom eyKoTaoTdce®V Kot E0TAMGLOD (118.890) 18.616
19.821.218 17.224.199
AMoyn ota anobépato (1.433.762) (3.476.081)
AMOYT GTOVG EUTOPIKOVS KOl GALOVG YPEMOTEG (18.258.436) (7.151.653)
AMOoyN oTIG £YYVNOELG KLAIVOP®V Kot TPOTNPimV (18.697) (11.693)
AMhoy1) 6TOVG EPTOPIKOVS KOl GAAOVG TIOTMTES (5.795.945) 2.740.767
(5.685.622) 9.325.539
Doporoyio mov TANPOONKE (531.698) (857.285)
Ka0apn s16poi] petpntdv omo epyoacicg (6.217.320) 8.468.254
TAMEIAKH POH AIIO EIIENAYTIKEX APAXTHPIOTHTEX
Ayopd enevdOoEDV GE GUVOESEUEVT ETAUPETDL (692.090) -
Ayopd aKVATOV, EYKOTOOTAGEDV Kol EE0TAMGUOD (4.671.335) (3.876.994)
Ayopd mpoatnpicov (2.144.113) -
Eionpdéeig and exkmoinom axvitov, eyKoTooTdoemv Kot E0TMGUOD 319.094 90.203
Mepiopara mov glompdydniay 1.759.618 495.203
Toérot elompaxtéot 102.728 180.949
KaOap1] ekpon) RETPNTAV Y10 ETEVOVTIKEG dPAGTNPLOTTES (5.326.098) (3.110.639)
TAMEIAKH POH AIIO XPHMATOAOTIKEX APAXTHPIOTHTEX
Mzeinon ota pakporpodeopo Saveia (586.890) (743.273)
Mépiopo mov TAnpdOnKe (5.950.000) (4.462.500)
Toérot mov TANpGONKaV (2.502.448) (1.686.815)
Ka0ap1) skpof] HETPNTOV 6€ YpNPaTodoTIKES dpacTnproTnTEg (9.039.338) (6.892.588)
KaBap1] peioon 6g petpntd Ko avrictor o pETpNTaOV (20.582.756) (1.534.973)
MeTpn T Kol AvVTioTOLYE LETPNTOV GTNV APYI] TOV £TOVG (22.821.789) (21.286.816)
MeTpnTd Kol avTicTor(o PETPNTOV 6T0 TELOS TOV £TOVG 20 (43.404.545) (22.821.789)
O1 onueidoeis otig oeAideg 16 uéypt 50 amote ody avamooma.oTo HEPOS TV OIKOVOUIKDY KOTOOTATEMV.
Petrolina (Holdings) Public Ltd 15



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG
‘Evog Trou éAnée oTig 31 Aekeufpiou 2011

1. XYXTAXH KAI KYPIA APAXTHPIOTHTA

H Ertapeio («Etoupeion) 10pdbnke ot Agvkwoio otig 30 Askeufpiov 1961 pe v emovopio
FINA (Cyprus) Ltd og dwtikn etopeia pe wovpdtepn dpactnpotnro v gunopia
TETPEAAOEW®V Kot vypaepiov. Xtig 18 Defpovapiov 1983 efayopdotnke amd Tov Outho
Etapeidv Agvkapitn kot petovoudotnke og Lina Ltd. Tnv 1" Aekepppiov 1999 petovoudotnke
og Petrolina (Holdings) Ltd kot otig 31 Aekepfpiov 1999, Bdcetl oyeTikdv cupEOVIDY, ayOpacE
amo T GAheg eTaupeieg Tov Opilov OV dSPACTNPLOTOOVVTAL GTOV TOUEN TMV TETPEAUIOEODV,
VYPOEPTIOV KOl MAAVIIKOV, TIG AETOVPYIKEG OPACTNPIOTNTEG TOL OPOPOLV TNV EICUYOYN KOl
eumopio, TETPEAALOEODV, TO KIVNTO TTAYL0 EVEPYNTIKO TOLG OV APOPd TIG dPAGTNPIOTNTEG AVTEC,
KaOAdG Ko To amoBENATA TOVG o€ TETPEAALOELDT], VYPOEPLO Ko Autavtikd. Xt 7 Maptiov 2000 to
Arowkntikd Zoppovrto g Petrolina (Holdings) Ltd amoedoice ) petatpont g Etaipeiog oe
dnuoéola copemva pe tov tepi Etapeidv Nopo, Keo. 113. Me Extaktn evikn Zuvélevon otic 14
Ioviiov 2000 petatpdnnke ce dnuocila etaipeia yioo okomovs Tov mepi Etapeidv Nopov, Keo.
113. Xtug 19 AexepPpiov 2000 ot tithot g Petrolina (Holdings) Ltd eonybnkov oto
Xpnuoatiompo Aéidv Kdmpov coppmva pe tig mpovoleg tov mepit ASidv kot Xpnuoatiotnpiov
A&uwv Kdmpov Nopov ko Kavoviouav. Xtig 12 OxtofBpiov 2004 1 Etoupeio petovopdotnke oe
Petrolina (Holdings) Public Ltd.

To eyyeypappévo ypaeeio g Etapeioag fpioketatl oty 006 Kikkic 1, 6015 Adpvaxa.
O1 xVpleg dpaotnpiotneg g Etapeiog sivar:

Ewoayoyn kot gumopio eAappdv Tpoidviov teTpelaiov

Ewoayoyn kot gumopio Bapémv mpoidviov meTpehaiov

Ewoayoyn kot gumopio vypagpiov
Ewcayoyn kot gumopio punyovEAa1ov Kot AToVTIKOV

2. BAXH ETOIMAZXIAX

AfMioon coppdépemong

Ot 01KOVOUIKEC KATOOTAGELS Yo TO £tog oL éAnée otig 31 AgkepuPpiov 2011 &yovv etopaoTtel
ovpeova, pe ta Atebvny Aoyietikd [potvmoa Xpnuotoowkovoutkng Avaeopdg (AITXA) 6mmg avtd
vioBetOnkav and v Evponaixn ‘Evoon (EE). Emmpdcheta, or otkovopkég Kataotdoels £xou
ETOOOTEL GOUEOVO PE TIG amaltnoels Tov mepl Etapeiddv Nopov Keo. 113 g Konpov kot tov
nepl A&ov ko Xpnpatiotnpiov A&y Korpov Nopwv kot Kavovieudv.

Béon empétpnong

O1 01KOVOUIKEG KATAGTAGEIS ETOWACTNKAY UE PACT) TNV apy1] TOV 16TOPIKOD KOGTOVGS, EKTOG TOV
EMEVOVLGE®V SLUDECTUMV TPOC TAOANGT] KO TNG KATIYOPLog Y1 KOl KT{PLoL 1OV cupmeplapuPavovTol
oT0 aKivTo, EYKOTUCTAGEIS Kot E0TAMOUOG, TOV ETUETPOVVTOL GE dikain a&ia.

Nopopa Aertovpyiog Ko Tapoveiaong

O1 otkovouikég Kataotdoelg mapovstdlovioa o€ Evpod (€), To omoio gival 1o vopucua Asttovpyiog
¢ Etaupeiag.

Petrolina (Holdings) Public Ltd 16



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

‘Evog Trou éAnée oTig 31 Aekeufpiou 2011

2.

BAXH ETOIMAZXIAX (cvvéyeia)
Aoknon Kpiong Kol AOYIGTIKES EKTIUNGELS

H etopacio t@v otKovopkdV KATOOTACE®Y OTOITEL CNUOVTIKEG AOYIOTIKEG EKTLUNGELS KOl
doxmon kpiong omd PEPOVG TOL A0IKNTIKOV XvpBovAiov.

Kpioeig

Kotd ™ Odwdkacio g €puppoyng T@v AoyloTikov apydv ¢ Etopeiog ot omoieg
TEPLYPAGOVTOL TO KAT®, TO AloknTikd XvpPfodiio mpoéfrn otig akdlovbeg kpicelg ol omoieg
€YOLV GNUAVTIKN EMIOPACT OTIS OIKOVOLUKEG KOTOGTAGELS:

Avayvwpion e16oonuaTwy

H Etapeia epappoler tig mpovoleg tov AAIL 18 yia eicodipato mov mpoépyoviotl amd Tnv
moOANon eumopevudtov.  To glooduoto avtd avayvopiloviol otn KOTAeToGeT GLVOALKOD
€1000NHaTOg HOVO OTAV Ol KIvOLVOL KOl To. OQEAT] TTOV OmOPPEOLY OO TNV W10KTNGlo €YoV
petapepbel otov ayopaotr, dNAadn dtav ta Tpoidvia Tapadoboiv.

Talivounon enevodocwv oe YpPHUATOOIKOVOUIKG OTOLYELD, eVEPYNTIKOD TOL gival dlabdéoluo, Tpog
Twinon

H Eropeion epapuodler tig mpévoleg tov AAIL 39 yio v ta&voumon ypnUaTOOTKOVOUIK®Y
OTOYEI®V EVEPYNTIKOL GTNV KT yopio Stobécipla Tpog mdANoN.

Extymosig

O1 kvupotepeg mapadoyés Kor GAAeg mnyég ofePatdtntag oe oxEon He EKTWNOES KOTO TNV
NUEPOUNVIO TOL 1GOAOYIGHOD, OTTOV VIGPYEL TO EVOEYOUEVO VO, TPOKAN 00DV OVATPOCUPUOYEC GTIG
AOYIOTIKEG 0&ieC TOV OTOWXEI®Y EVEPYNTIKOD KOl VTOYPEDCEMY EVIOC TOL EMOUEVOV ETOVG
OVOPEPOVTOL O KATW:

Tpopréyeic yia emopaleic amortioeic

H Etapeia egetaler av vmapyovv evdeifelg avagopikd pe tnv mbavomta sionpong tov
OPEOUEVOV TTOCAV OO TOVG EUTOPIKOVS kal GAlovg ypedotes. O evdeilel otig omoieg
Baciletar 1 TpdPreyn Y10 ETGPOAEIS ¥PEDOTES EIVOL TO 1GTOPIKO ATOTANPOUNG KOL T OTKOVOLLIKT|
KOTAoTOOT TOL XPe®@aTh. Edv vdpyovv té€toteg evoeilelg, vroroyiletal T0 OvVaKTGILO TOGO Kot
onuovpyeitor  avdioyn mpoPreym v emopolels ypemoteg. To mocd g mpOPAeymg
avayvopiletal 6TV Kotdotaon oLVolkoy gloodnuatog. H avobedpnon tov mieTtoTiko
Kvovvou gival cuveyng kot 1 pebodoroyia kot ot vrobicelg Yo voloyioud g TPOPAEYNS
EMOPOADY YPe®OTOV €EeTAlOVTOL O TOKTO YPOVIKA OLNCTAUOTO KOl OvATpocappofovtol
avéioya.

Nopikés aywyés kot amouthoels

Koatd v nuepounvia tng €kBeong avtig vanpyov vopikég aymyég evavtiov e Etaipeiog 0mmg
avagépovtal otn onueimon 28. H Etwpeio, avoldoywe g mepmttdoeme, EYEl KOTOYOPNOEL
VIEPAOTICELS KO OUPLEPNTEL TIC amalTNoElS TV &V AOY® aymymv. To Atoikntikd Zopupovito g
Etoupeiog mpoPaivel o e1dkég npoPfAdyelg otov vdpyel mhovotnta KotafoAng ypnuaTiKov
ekpomv ek uépovg ¢ Etaupeiog kot katdmy oYETIKNG VOUKNS GUUBOVANG.
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ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

‘Evog Trou éAnée oTig 31 Aekeufpiou 2011

2.

BAXH ETOIMAZXIAX (cvvéyeia)
Aoknon Kpiong Kot AOYIGTIKEG EKTIUNGELS (GLVEXELD)
Extipfosic (cuvéyera)

Extiunon popoloyixng empPopvvong

O vrmoAoyopdg ™G eoporoyiag mov &ywve pe Paom tn @oporoykn vopobesia amottel didpopeg
EKTINOELG KATE TNV ETOYLOGIO TOV OIKOVOUK®OV KOTAGTAGE®V, 00D 0 TEMKOC TPOGIOPIGUOG
g popoioyiag g Etaipeiag cvupoveital pe Tic oporoyikég apyég G€ LETOYEVEGTEPO OTANIO.
[TBavn drapopd petald g TeMKNG POoporoYiag Kat TG TPAVOLUG GTIS OIKOVOLUIKEG KATOGTAGELS,
Oa emnpedoet 10 ££000 POPOLOYING LEAAOVTIKMV TEPLOd®V.

Amoueicwon gumopixng ebvoiog

Kotd v e&étaon tng oamopeiwong tng eumopikng €bvolag omatteitonr ektipmon g oslog
YPNOEDS TOV GYETIKOV UOVAd®V dnuiovpyiog Topelokdv poov ¢ Etapeiog otic omoieg m
eumopikn] govown €xet katavepnBel. O vmohoyiopds g o&iag ypnoews Pociletoar mhve oe
VRoBEcELg EKTIUNOTG TOV HEALOVTIKAOV TOUEIOKDV POMV TOV OVOUEVETOL VO, TPOKDWYOLV OO TIG
HOVAOEG dNUIOVPYIOG TOUEWK®DY POMY KOl YPNOLUOTOIOVTAS EVO KATOAANAO TPOeE0PANTIKO
eMtoK10 vroAoyileton | wapovoa aio Tovg.

Yw0étnon vémv kot avafesopnuévov IpotiTtomv kKo Algpunver@v

Amd v 1 Iavovapiov 2011, n Etaipeio vioBémoe oia ta AteBvi TIpoTume XpnUatootKovVorIKng
Avopopdgs (AIIXA) kot AeBvi Aoyrotcd [pdtora (AAIT) ta omoia oyetilovton pe Tig epyacieg
m¢. H vioBémon avtdv tov [potdinmy dev €xel empépel oNUOVTIKEG QAAAYES GTLS OTKOVOLUKES
kataotdoelg g Etaipeioc.

Ta axdéiovba TIpotoma, Avabewpnoeic oe Tlpotoma kot Aepunveieg €xovv ekdobel aArd dev
Téinkav o 1oy0 Yo to £tog mov EAnée otic 31 Aexeufpiov 2011:

Lporora kou Aipunveieg mwov vioBetinbnray oxo v EE

» AIIXA 7 (Tpomomoinom) 'Xpnuatoowovopkd Méco T'vootomomoelg Metafipdoeig
XPNUOTOOIKOVOUIK®OV TEPLOVCIOK®Y oTotyeiy (1oYVEL Yo ETNGIEG TEPLOdOVE OV apyilovv
v N petd v 1 Ioviiov 2011)

THporoma kau Aipunveieg mwov dev viobetnbnroy aro v EE

» AIIXA 1 (Tpomomoinom): 'Yrep-minfwpiopog kot Amdiewyn Xtabepodv Huepopmviov yia
Etaupeieg mov epappolovv 1o AIIXA yuo [Ipdtm Popd' (1oydel yio etnoieg mepliddovg mov
Eextvodv v 1 petd v 1 IovAiov 2011).

» AIIXA 7 (Tpomomoinom) Xpnuatoowkovopkd Méoca ['vootomomoell 'Zvuyneiopdg
YPNULOTOOUKOVOLUK®MY  TEPLOVCLOKMV  GTOLEIMV KOl  YPTLOTOOIKOVOUIKDYV  VIOYPEDCEDV'
(loyver Yo eToteg TEPLOdOLE OV apyilovv TV N petd v 1 Iavovapiov 2013).

» AIIXA 7 (Tpornonoinon) Xpnuarootkovoukd Méoa I'vootomoiiosl 'Tvootonomoelg oty
petéfoon oto AIIXA 9 (oyder vyio etoleg meptodovg mov apyilovv v N petd v 1
Iavovapiov 2015).

» AIIXA 9 'Xpnuotoowovoukd Méoa' (1oydel Yoo TMo1EG TEPLOSOVE TToL apyilovy TV 1 uetd
v 1 Tavovapiov 2015).

» AIIXIT 10 'Evomompéveg Owovopkég Kotaotdoels (1oydel yoo etnoleg mepiddove mov
apyiCovv v M petd v 1 Iavovapiov 2013).

» AIIXII 11 'Kowég AtgvBethoelc’ (1oyet yo etnoteg meplddouvg mov apyilovv v 1 petd v 1
Iavovapiov 2013).
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ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

‘Evog Trou éAnée oTig 31 Aekeufpiou 2011

2.

BAXH ETOIMAZXIAX (cvvéyeia)

Yw0étnon véov kor avafesopnuévov Mpotitmv ko Atgpunvel@v (covéyeia)

Tpororo kau Aigpunveies mov oev violetnOnkoy axd v EE (ovvéyeia)

YV Vv VY V¥V VY V VY V

AIIXIT 12 Tvootonomoelg TV Zoppetoxdv oe Alieg Ovtomreg (1oyVEL Yoo €TNOLES
ePLOdovg mov apyilovv v N petd mv 1 lavovapiov 2013).

AIIXII 13 'Armotipnon g Evloyng A&lag' (1oyvet yia etioteg meptddovg mov apyilovv v i
petd v 1 Iavovapiov 2013).

AAIT 1 (Tpomomoinon) 'Tlapovciacn otoyeiov ota Aowmd cvuvolikd £coda’, (1oydel yuo
eTNolEg mEPLOdOVG oL apyilovv v N petd v 1 IovAiov 2012).

AAIT 12 (Tpormomoinor) 'Avaparropevn @oporoyia' Avdxtmon Ilepiovolakdv Ztoryeiov
(1oy0et Yo eTioteg TEPLOSdOLE OV apyilovv v 1 petd v 1 lavovapiov 2012).

AAIT 19 (Tpomomnoinom) 'Tlopoyés oe Epyalopevous (ioxdel yo e1foleg meplddovg mov
apyiouv v N petd v 1 lavovapiov 2013).

AAIT 27 (Avabeopnuévo) 'Iowaitepeg Owovopkég Kataotdoeic (1oyder  yio €mMoleg
ep1odovg mov apyilovv v N petd mv 1 Iavovapiov 2013).

AAII 28 (AvaBewpnpévo) 'Enevdicelg o cuvdedepéves emyeipnoelg ko kowonpaties (1oydet
Yo £THG1EG TEPLOOOVG IOV apyilovv v 7 petd v lavovapiov 2013).

AAIT 32 (Tpomomoinom) Zopuymeiopog ¥pNUATOOTKOVOLIK®OV TEPLOVGLOKAOY OTOLYEIV Kot
AP LOTOOKOVOULK®Y VIOYPEDMGEDV' (IoYVEL Y10 ETNGLES TEPLOOOVG TOL apyilovv amd 1| UETA
mv 1 lavovapiov 2014).

EAAIIXA 20 'Aandvec amoydpvmong opuyeiov em@dvelag otn acn g mopaynyns (1oyvet
Yl €TNo1eg TEPLOOOVG oL apyilovv v 1 petd v 1 lavovapiov 2013).

To Awowntikd Zopfovilo avopével 6Tt 11 LIOBETNON TOV TO TAVO TPOTOHAWV YPTUATOOIKOVOUIKNG
avapopds g HeEALOVTIKES TEPLOSGOLVG dev Bal £xEL CNUAVTIKT EMIOPAGCT] OTIG EVOTOUNUEVEG OIKOVOLLKEG
KOTAGTAGELS TOL LVYKPOTILATOG EKTOG Omo:

>

Tnv viobétmon tov AIIXA9 mov evdéyetar vo empépel aAlayéc oty Ta&voumon Kot
EMUETPNON TOV YPNHOTOOIKOVOUIK®Y TEPLOVCLOKAV oTotyeiwv. H éktaon g enintwong dev
£)YEL TPOGOLOPIOTEL.
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ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

‘Evog Trou éAnée oTig 31 Aekeufpiou 2011

3.

XHMANTIKEX AOT'IXTIKEX ITOAITIKEX

O1 KVPLOTEPEG AOYIOTIKEG TOMTIKEG TTOV EQOPUOCTNKOAV UE GUVETELD AVOPOPIKA LE GTOLXED TOV
KpivovTol onpavtikd 1 ovolddn Yo T0 OTOTEAECUATE TOV £T0VG 1 YO TNV TOPOLGINGT TV
owovolk®v Koataotdoewv g Etaupeiog avaeépoviar mo kdtem Kou glvol GLVETElS HE TIS
AOYIOTIKEG TTOATIKEG TOV TTPOTYOVUEVOL £TOVC, EKTOC OTMG AVOPEPETAL OTN onpeinon 2.

To Awownrikdé ZvpPodho g Etapeiag mpoPaiver oty  emavota&voumon 1/ Ko
OVOTTIPOCOPLLOYT LEPOG TV GLYKPLTIKAOV TOGMV OTTOV OITOLTEITOL.

Ouyatpikéc eToupeieg

O enevdvoelg oe Buyatpikég etaupeieg mopovolaloviol otny TN KTong peiov Tpofrewn yio
povun petoon g a&iog tovg, M omoia avayvopiletor g ¢£0do g mePLOdoL Katd TNV omoin
evromiletor n peiwon.

Yuvoedeuéveg eTapeieg

Ot cuvdedepéveg etarpeieg eival ot ovtotnteg oTIg omoiec N Etaupeio aokel onuavtikny emxippon
OAAG Oyl EAEYYO TV YPMUOTOOIKOVOLIK®DV KOl AEITOVPYIKOV apydv Tovc. Ol emevdioelg o€
ouvdedepéves etaipeieg mapovotdlovtal oty T Ktinong peiov mpdPreyn yuo poviun peimon
¢ aéilog tovg, N omoia avayvmpiletar g €£000 T TePLOOOL KaTd TNV omoia gviomileTal N
peiwon.

Yoppetoyés o€ Kowompatieg

To pepido g Etaipeiog oe xowvompadiec Kataympeitar otn T KTiong pelov mpofieym yuo
povun petmon g a&iog tovg, n omoia avayvopiletar ®g ££060 TG TEPLOdOL KATA TNV ool
evtomileTon n peiowon.

XPNUATOOIKOVOHIKA péca.

Ta ypMUOTOOIKOVOUIKE TEPIOVCIAKA OTOLEIDL KOl Ol  YPTLLOTOOIKOVOUIKEG  VITOYPEDGELS
KOTOY®POLVTOL GTNV KOTAGTOGCT YPTLOTO0KOVOUKNG Béong g Etarpeiag amd ) otrypn) mov
Etaipeio kobiotator copforiopevo HEPOG TOV XPTULOTOOIKOVOULKOD HEGOV.

Xpnuoroorkovouika. ototyeio evepyntikod orabéoiua mpog Ttwinon

Oleg 01 enevdLoELg O €lONYUEVES N U sloMypéveg etanpeies, Exovv talvounBel mg enevdvoelg
dtabéoipeg Tpog TOANGCT Kol TaPovoldlovTal 6TV KATAGTUOT XPTUATOOIKOVOMIKAG 060M¢ OTIg
pokpompdfecueg emevovoels. To k€pdoc | MUd omd TNV ETOVEKTIUNGT OTIS EXEVOVOELS OVTEG
petapépovtal o€ €101KO  omofeaTIKO  EMOVEKTIUNGONG Kot ovayvopiletal oty KoTAoTooN
GLUVOMKOV €1000MHOTOC UOVO KOTG TNV E€KTOINCT TOV €XEVOVCEDV OVTMOV 1 OTOV VIOGTOVV
uéviun peiowon oty aéia toug. H peiowon avayvopiletor ¢ poévipn otig meputdoel 6mov ot
enevdvoel ovtég etvar PEPato Ot dev mpodKertan va. avaktioovy v afia Tovg, Pdost g
oLVEYOVG TTAOGNG oTNV a&io TOVG,.

Ot o mave enevdvoelg avoyvopilovial / dtaypdeovtal amd v Etaipeio and tnv nuepounvio
déopuevong ayopds / TMANCNG TG EMEVOLOTG.
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ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

‘Evog Trou éAnée oTig 31 Aekeufpiou 2011

3.

THMANTIKEX AOTIETIKEX MOAITIKEZX (cuvéysia)
XpnpoTooikovopkd péca (cuveyeL)

ATouTHOEIS A0 EUTOPIKES OPOOTHPLOTHTES

Ov ypemoteg Kol GAAOL Aoyaplacuol mopovcstdlovior agov oeapedovv ol TpoPAéyelg yuo
EMOQOAES amoutnoels mov TVYXdv Bo mTpokbyovv amd T ovvidn JeEaywyn TV EPYUCIOV.
[Ip6Preyn yuo emo@aleic amottnoels YiveTar HOVO Yo YPEDOCTEG TOV Ta. XPEN Tovs Bempovvian
appifodng elompaéng. Ag yivetor omoladnmote yevikn TPOPAEYT Yo EMCQUAEIG ypemdoteg. Ot
EUTOPIKOL YPEDTCTEG AVOPEPOVTOL LUETA OO TO CUUYNOIGUO TNG EOIKNG TPOVOLAS Y10, EXLGPAAEL
YPEDOTES.

Yroypewaoeis ano gumopiés dpaotnpiotnteg
Ot voypedoelg amd epmopikés dpactnplotnteg mopovstalovial ot dikoun a&ia Tovg.

Metpnrad kou avtiotoryo HeETPNTOV

Ta petpntd kol avticToro UETPNTOV OVTITPOGONTEVOVY UETPNTE GTO TOElo Kot VEOAOTO
tponeldv. H Etopeia Bewpel og avtictorya perpnov 6ka ta Ppayvrpdbecpo  dueca
PEVGTOTOMGIE, oTOLYElD PE ANEN UEYPL KOl TPELS UAVEC,.

Toxopdpa daveia

To tokopopa ddveln KATAX®POOVTAL APYIKA GTO, TOGH oV glompdytnkay. To olikd KOGTOG
YPNUOTOOOTNOTG YPEDVETOL OTNV KOTOOTOOT, GUVOMKOD €LGOONUOTOS OTO £T0G  TOL
TPOYUATOTOLEITOL EKTOG TMV TEPUTTOCEDMV OV TETOL0 KOGTOG apopd Epya vid avéyepor ondte
KEPUANLOTOIEITOL GTO GYETIKO GTotyElo hylov evepynTucoD.

2T1C TEPUTMGELS OOV TOL SAVELD UTOTANPMOVOVTOL TPV TNV MUEPOUN VK ANENG TOVG, O S1POPES
petald 1oV MOcOoVy oL TANPMONKE KOl TOL TANPOTEOL TOGOV, ONMG TOPOVLCIALETOL OTIC
OLKOVOUIKEC KATAGTACELS, avayvopiletal 6TV KaTdoTao GUVOAKOD E1GOOTILOTOC.

Avayvopion €16001LATOG KOl KOKLOG EPYUCLAOV

Ewcodnuota amd v wdAinomn eumopeupdtov ovayvopilovtol 6tV KotdoToon GLVOALKOD
€1000NUATOG HOVO OTAV Ol KIVOLVOL KOl TO. OQEAT] TTOV OmOPPEOLY OO TNV 1O10KTNGCIoL £YOVV
petapepfel otov ayopaot, omAadn Otav ta mpoidvio mopadobovv. O KOKAOG epyacidV
OVTITPOCHOTEVEL TILOAOYNOEVTA TOGE Y10 TOANGES CLUTEPIACUPOVOUEVOV KOl TOV TEADVEINK®DV
daocudv, oAAG e€apovuévov Tov EOPov TPooTdEuevNg aflag Kol ovaQEPOVTIOL UETO TNV
OPOIPECT] EUTOPIKAOV EKTTOCEDY KL ETLGTPOPDV.

Avayvapien GALOV E1600NUATOV

Oha ta aAda eilcodnpoata e Etapeiog avayvopilovior pe Baon v apyn tov 6e500AEDUEVHV
€600MV.

Mpopréyerg

Iveton mpdPreyn yio VTOYPEDGELS TOV APOPOVV ££050. TOV TPOKVITTOVY Amd TIC dPUCTNPLOTITEG
g Etaupeiog kot ypedvovial 6TV KOTAoTAGT GUVOAIKOD EIGOONUATOC, OTAV:
i. H Etoupeio &gt pio mopodoa VOUIKY N TEKUOLPOUEVT] LITOXPEMGT OV TPOKVITEL OO
TPONYOVLEVO YEYOVOTOL
ii.  Eivou mBovo 6t Oo amanrtn0ohv ypnuHotikéc KPOES Y10 TO SLOKAVOVIGHO TNG VITOYPEDONG
iii.  Mmopei va yivel BAGIHOC VTOAOYIGHOG TOV TOGOD TG VITOYPEMCNG
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ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

‘Evog Trou éAnée oTig 31 Aekeufpiou 2011

3.

THMANTIKEX AOTIETIKEX MOAITIKEZX (cuvéysia)
QeemMpate TPOcOTIKOD

H Etaipeia Aettovpyei didpopa tapeia tpovoiog yio to mpocwmikd tov. Ta tapeia mpovoiag sivol
o010 KOBOPIGUEVIC EIGQPOPAG KOL TO TOGO 7OV YPEDVETOL OTNV  KATAOTOUOT) GUVOALKOD
€1600NULATOG amoTeELEL TO TPAYUATIKO KOGTOG OV avaAloYel 6TO (povo.

Exmo0dosgig ekpetdiievong

Ta gvoikia yio eKpUIGOMGEIS EKUETAAAEVOTG XPEDVOVTOL GTIV KATAGTAGT GUVOAKOD €GO LOTOS
ue Baon ta dedovievpéva £oda.

Expioc0opéva otoryeio

H Etaipeia dev mapéyetl pnobooelg 6Tig 0moieg 0 EVOIKIOOTNG VA, avVaAGUPAVEL 0VGIACTIKA OAOVG
TOVG Kvdvvovg Kot opéAn. Ot poveg obooelg mov mapéyelt n Etopeio etvon yuo gvoikioon
pnyovnudtov Kot amofnkevtikdv yopwv. Ta evoikio ovtd ToTdvVovTal OTn KATAGTOoY
GUVOMKOD EIG0OMLOTOC GTO £TOG TOV TPOLYLOTOTOLOVVTOL.

Yuvorirayés o€ Eéva vopiopata

Yuvodhayég oe EEVO VOUIoUOTO, KOTOX®POVVTOL HE BAOT TOVG GUVUALOYUATIKODS GUVTEAEGTEG
ov wyvovv TV Muepounvia ™ cvvoriayne. llood eompaxtéo kol vmoypemdoels oe EEva
vopiopaTo, LETATPEMOVTOL GE EVP® UE PBACT TOVG GUVHALOYUATIKOVS GUVTEAEGTEG TTOV 1GYHOLY
TV NUEPOUNVIN TOV IGOAOYIGHOD Kot Tot KEPON 1 {NEC 0md PETOTPOTT CUUTEPIAAUPAVOVTAL OTN|
KOTAOTOOT GUVOMKOD E€LG00NUATOS. M1 ypMUOTIKG GTOLEID EVEPYNTIKOV Kol VTOYPENCELS OF
&&va vopiopato, Tov Tapovcldlovtal e PAcT TV apyn TOL 1GTOPIKOV KOGTOVS, KOTUYMPOVVTOL
ue Paomn Toug GUVOALNYUATIKODS GUVIEAEGTEG TTOL 1GYDOLV TNV NUEPOUNVI TG GUVUALUYTG.

®opolroyia

Iveton TpdPreyn yio poporoyia pe Pdon tn vopobesio Kol TOVG GUVTELEGTEG TOV IGYVOLY GTNV
Kvbnpo.

Avafariépevn gopoiroyio

Ivetor mpoPreyn ywoo avoPoariiopevn @oporoyio cOpeove pe to avabeopnuévo Aebvég
Aoyiotiko [Ipétumo 12, «Dopot Elcodnuatoc», 1o omoio viobetnOnke to 1999 kot epoppootnke
avadpOIIKG Yoo OAEC TIC TPOCMPWVEG Oeopéc ueTaEd NG AoyloTikng oéiag otoyginv
evepyNTIKod Kol TofnTukod Kot g eoporoyikng tovg Pdong. H avaforidpevn @oporoyio
vroAoyileTat pe Baon evepyodg GUVIELECTEG TTOL iGYLOV GTO TEAOG TOV £TOVG,.

Xpewotikd vrorota avaforllOpevng GOPOAOYIOG TOV TPOKVLITOLY OO OPUIPETEES TPOCOPIVES
dtpopéc avayvopilovtal Hovo oTig TEPITTOoEL; Tov OBswpeitan 61t Ba vEapEovv oto péEALOV
EMOPKT POPOAOYIKE KEPDT.

H avafolidpevn popoloyio TOv £TOVG TOV TPOKVTTEL OO TNV EMAVEKTIUNOT] GTOLYEIOV TAYIO0V
EVEPYNTIKOD  UETOQEPETOL OTO  AODEUATIKO  EMAVEKTIUNOTG. H oavampocappoyn otmv
avaBorlouevn QopoAoyior AOY®m 0AAUYDV GTOVG POPOAOYIKOVS GUVTEAEGTEC MOPOVGLALETOL OT
KOTAGTOOT) GUVOAMKOD EIGOOTLOTOC.
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3.

THMANTIKEX AOTIETIKEX MOAITIKEZX (cuvéysia)
AKiVI|TO, EYKOTOGTAGELS KO £E0TALGNOG

Avayvopion kot exiuétpnon

Ta okivnta, ov eykatootdoelg kot o0 €EomAoudg mapovoidloviol 6€ T KTAorng Heiov
CLGCMPEVUEVES OmOGPETELS, EKTOC Omd TN Y1 Kol Ta KTipto T omoia mapovoidlovtal og dikon
atla, pe Paon extipnoelg amd eEmTEPKOVG aveEAPTNTOVG EKTIUNTEG, UelOV LETAYEVECTEPES
amooPéoelg yia ktipla. Iloltikn Tov Atowntikov Zvppoviiov e Etaipeiog eivar 6mwg TpoPaivet
0€ EMOVEKTIUNGCELS OKIVTOV Kol €YKATOOTAcE®MV KAbe 3-5 ypovia, N Omote Ol GuvONKeC TNg
ayopds d104p0pomolovVTaL GNUAVTIKA, £T0lL MOCTE TO MOGA Tov eugovifovial oTn Kotdotoon
YPNUOTOOIKOVOUIKNG Béong vor punv SloeEpovuy GNUAVTIKG omd Tic dikaieg aieg Kotd Tnv
NUEPOUNVIO TNG KATAGTOOTG XPTILOTOOIKOVOUIKTG BEanC.

Ye mepimtoon S1beong aKIVITOL, EYKOTACTACE®V Kol £50MAMGHOV, M dPopd HETOED TG
TOANONG Kot kaBapng AoyioTikng a&iog YPEDVETOL 1 TIGTMOVETOL GTN KOTAGTOGN GLUVOALKOV
€1000Npatog Tov €tovg. Edv n d1dbeon agpopd otoryeio mov Aoyileton oe dikain aia, TuydV
VROAOITO OO TAEOVAGUO EMAVEKTIUNONG TOL PpiokeTal 610 AmOBEUATIKO EMAVEKTIUNONG KoL
OVTIGTOLYEL GTO GTOLYEIO OVTO, UETAPEPETOL OTO OTODEUATIKO GUVOAIKOD EIGOONUATOG.

Mezayevéarepeg damaves

ENUOVTIKEG SATAVEG TOVL YIvOVTol TAVM OT KTIPLO Kol EYKOTACTAGEIS KOl Ol OTOIEG ATOPEPOLY
UEAAOVTIKG  OIKOVOMIKG O0QEAN  mépov  oamd OouTG 7OV  OpPYIKE €YoV LTOAOYIOTEL,
KeQaAalonoovvIot. Aamdveg emdtophmong kot ovaKoiviong oKvVHTOV, EYKOTOOTACE®Y KOl
eEomAopoy Tov yivovtal Yo va emOva@EPOLY 1 Vo SlUTNPTICOVY TA UEAAOVTIKA OTKOVOMLKE
OQPEATN TOL ovapévovtol amd To otoweio. avtd, Aoyilovior ¢ £€£0da ©6TO £T0C TOL
TPOYLLOTOTOL0OVTOL.

Amnoofiéoeis
Ov anocPécelc vmoroyilovtal €Tl oV va daypaeeTol 0 k6oTog | M dikam a&la peiov m
VIOAOYILOUEV VIOAEUUATIKY a&ilo TOV oKIVITOV, EYKOTACTACE®V Kol EE0TAMGLOD GUUPOVA [E
™ otafepn pébodo, AapPdvovtag voyn T SLAPKELD TNG AVUUEVOUEVIG OPEAMUNG OTKOVOIKNG
Cong tove.

Ta etow T0c06TA amdcPeong eivar To e&ng:

%
Kripia eykatactdcewmv 3
Krtipo mpatnpiov 5-10
"Emmha ko eEomMopdg ypopeiov 10
Mnyovipoto 7-15
Hlextpikég eykataotdoelg 10
Hlektpovikoi vwoAoylotég 20
Oympata 20

Tao «tipio, o1 eyKataoTdoelg Kot 0 e£0TMGHOG 0mooBEvovTal amd TV NMUEPOUNVia KTHONG TOVE N
OTNV TEPIMTTMOT TOV GTOYEIOV EvEPYNTIKOD TTOL OveYEPONKAY, amd TNV Nuepounvia oty omoia
&xel oAoKANPpwOel M avéyepon Tovg Kot Gpyloay va ypnolomolobvTal. X Tepintwon d1abeong
KTpiov, eyKaTaoTdoemy Kot eE0mAMGHoD dgv Aoyilovial anocPécelc katd to £T0¢ 01absonc. Agv
Aoyileton amocPeon whve ot yn.

H vmoleippotiky aéio kot 1 o@éhun ypnon avabeompovvioal Kot wpocapudlovior oe Kabe
nuepouNVvia TG KOTAoTOONS YPNHUATOOIKOVOLUKNIG BEong edv avtd kp1Bel avaykaio.
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3.

THMANTIKEX AOTIETIKEX MOAITIKEZX (cuvéysia)
Axivita Y10 gmévovon

Ta akivnra v enévdvon meptiapfavovy eEoykég katowkieg ta onoia katéyxel n Etoupeio yuo
KEQPOAQLOKY evioyvorn kot dg ypnoyomowovvtal amd tnv dw. Ta axivinto o emévovon
Aoyifovior ¢ pun KUKAOPOPOLVTE GTOLXELD EVEPYNTIKOV KOl TAPOVGLALOVTOL GE 1GTOPIKO KOGTOG
petov amooPéoeic. Ot amooPéoelc avayvopiloviol 61 KoTtdoTaon GLVOMKOD ELG0NLOTOG
oOpPoVa e Tn otobepn HEBodo mote va dtoypael To KOGTOG ToL KAOE GTOlYElOL OKIVAT®V,
EYKOTOOTAGEWDV Kol EEOTAIGIOV OTO SLACTNUE TNG aVapUEVOuEVNG o@élung (ong tov. To ethoio
10606716 andcPeong eivan 3%.

Epyaocieg vo extéheon

H o&la tov epyocidv vmd eKTEAEST) EKTIUATOL GE TN KOGTOVS TAEOV TO. OVAAOYO, TTOGA Yl
TPOPAETOLEVO, KEPOT] KOL OQPUIPOVUEVOV TV TpoPAremopévav (nuidv. H a&la mepriappdavel to
KOGTOG TV VAIKOV KOl EPYOTIKAV OV YPNCIHOTOMONKaV Kol TV KATdAANAN ovoioyio tov
CYETIKOV EUUEC®V SUTAVAOVY e BAGT TO KAVOVIKO EMIMESO dPAGTNPLOTHTOV.

Amopegimon oty afia cToryeimv evepynTIKOD

Ta otoyeia evepynrikod pe ameploplotn @@EMun (on dev amocoPévovtol aldd eEAEyyovTon Kabe
¥pOVo Yo amopeioon oty aéio tovg. Ta ototyeia evepynTikod Tov amocPévovTol eEAéyyovtal yuo
aroueimon oty aia, 6Ty Yeyovota 1| aALyEG OTIS TEPIOTAGELS OElYVOLV TG 1) AoyloTiky i
pmopel va pnv eivol avoktion. Znud omouegiowong avayvopiletor y T Swpopd g
AOY1oTIKN G a&log Kot TOL aVOKTNGIOV OGOV TOV 6Totyeiov evepyntikod. To avokTioiwo Tocd
elvat to peyokvtepo g bAoyNg a&log Tov oTotyeiov evepyntikol peiov ££000 TOANCEMS KOl TNG
atlag Adyw ypnong. o okomovg mPocsdlopiopol TG amOMEIMONG, TA CTOYXElD EVEPYNTIKOV
OLLOOOTTOLOVVTOL GTO WKPOTEPO EMimeda Yo To Omoia LVEAPYoVY EEYMPIOTES, UVAYVOPIGIUES
TOPELOKES POEC (LOVASEG OMOVPYING TUUELDK®DY PODV).

Amo0gpaTIKG ETOVEKTIUNONG

[MAegovdopoto OV TPOKVATOVV OO EMOAVEKTIUNGCT OKIVNTOV, EYKOTOOTACE®V Kol ££0TAMGLOD
TIOTMOVOVTOL GTO OMOOEUATIKO EMAVEKTIUNGNG TO 0Toio dev eivan dtaB€cipo yia dtevoun.

EMeippoto mov wpokdmTouy omd EMAVEKTIUNGTN aKivITOV, €yKaTOoTAcE®V Kol €£0mTMGHOD
YPEDVOVTOL 6TO OmoBepatikd emovektiumong. Edv mpoxhyel édeipupa 1o omoio dev kaAdmTETOL
00 TO. GUGCMPELVUEVE TAEOVAGLOTO OTO OmMOOEUOTIKO ETAVEKTIUNGNG Y TO GUYKEKPLUEVO
oTolElo TV OKivITOV, €YKaTaoTdcemy Kot €E0MAIGUOD, aVTO Ol0yPAPETOL OTN KOTAGTOON
GLVOMKOV €100 LOTOC.

H emmpochetn emPapuvon yia omdoPecn mov mpokdmtel Ady® NG EMAVEKTIUNGNG TOV KTIpiv
dev petapépetal omd T0 amofepaTIKO ETOVEKTIUNGONG 0TO amofepoTIKd TPOGHSOV.

Eyyviosig kohivopov ko Tpatnpiov

Me v mopoydpnon KeVOV KLAIVOp®V vypaegpiov oe katavaAwmtéc, 1 Etaipela swompdrtet
YPNHATIKY €YYONON TNV OMOi0l EMGTPEPEL GTOV KOTAVOAMTN HE TNV EMOTPOPN TOL KEVOV
KUAIVOpoL. Me TNV Topoydpnon Tpotnpiov oe mpatnplovyovg kol ue Bacn ™ ovuevio
dweplioemg tov mpatnpiov, 1 Etapeio eonpdrier ypnuotiky gyydmomn, m omoia ivol
EMOTPENTEN GTOV TPOTNPLOVYO Ue T ANEN Tov cvuPolraiov Tov. Ta mocd avtd Tapovoidlovran
OTNV KATAGTAGT| YPTHUATOOIKOVOLUKNG BE0MG Gav £yyuNoElg KOUAIVOp®V Kol TpaTnpimy.

Petrolina (Holdings) Public Ltd 24



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

‘Evog Trou éAnée oTig 31 Aekeufpiou 2011

3.

THMANTIKEX AOTIETIKEX MOAITIKEZX (cuvéysia)
Amo0épata

Ta amoBépata mapovctdloviol 610 YaUNAOTEPO TOV KOGTOVS Kot TNG KabaprG pEVGTOTOMGIUNG
afiog tovg. H tun xodotovg vmoloyileton pe Pdaon t pébodo «First In First Out»
weptiapPavopévon kot Tov K6oTovg petapopds. H kaBapn pevotoromoiun a&ia vroroyileton pe
Baon v xabopiopévn enionun T TdAnong g Etapeiog apapovpévaov toxdv emmpdodetmv
KOGTOV 7OV aVOpEVETAL Vo dnpovpynfodv uéyxpt kot v moinon. Omov eivol amopaitnro,
YivETOL TPOVOLD, Y10 EAUTTOUOTIKG Kol dypnoto amofépata 1 amobépata pe apyn kivnon (slow
moving stock).

Onpn ko TehaTELQ

And v 1n lovovapiov 2005 rm Etapeio vioBétnoe 10 Aebvéc Aoywotikd Ilpdtumo
XPNUOTOOKOVOUIKNG AVopopdc Ap. 3 «Zvvévmor ETOPEIOV» TO 0Toio mpovoel v e&étaom
KOTO TNV NUEPOUN VIO TOV 1G0A0YIGHOV VTapENg onotwvonmote evdeiEewv mov LTOdNAOLY el
g aglag g enung kot meiateiog. To mpdTLO OWTO Katapyel TOV TPONYOVUEVO AOYIOTIKO
YEWPIGUO TNG YpedIVGONG. TNV Ttepinton vrapéng Tétolwv evdeitemv, 1 Etapeia poywpei otov
vroAoyloud g avaktioung a&iag (recoverable amount) g eRung Ko telateiog.

Av 1 avoktioym a&la eivar younAidtepn g Aoywotikng aflag tov, tote M Aoylotikn oéio
pewwvetor omv avakmoun o&io. H peimon avty oavayvopiletor og £é£0d0 o1Tn katdoToom
GUVOAKOV E1G001LOTOG TOL £TOVG.

H peioon a&iog g enung kot melateiog dev aviioTpéPetal o0Te €dv 1 exduevn avénorn oto
EIOTPOKTED OGO UTOPEL VO OYETIGTEL OVTIKEIUEVIKA GE €val YEYOVOS OV GUVEPNKE AP’ OTOL 1)
peiowon avayvopiotnke.

Mepiopota

H dwvopn pepiopdtov otouvg petdyovg g Etapeiog avayvopiletor og vroyxpéwon oTtig
owovopIkée Kataotdoelg g Etapeiog ot ypron mov to pepicpato gykpivovior amd tovg
petoyovg tng Etoupeiag.

Mokponp60sopes VTOYPEDGELG

O1 pHokpompOBeceg VIOYPEDCELS AVTUTPOCMOTEVOVY TOGA T Omol glval TANPWTEN TEPAV TMV
dMOEKN UNVAOV OO TNV NUEPOUN VI TNG KATAGTUGNG PN UOTOOIKOVOUIKNG BEomg.

Metoyiké ke@aiaro

O1 cvvnBeig petoyéc Ta&vopobvtal ®g d1o Keaiaia.
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ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Ta kOpLo xpNUATOOIKOVOUIKA TEplovolakd otoryeia tng Etaipeiag eivor To petpntd otig tpaneleg
Kot ot gumopkol ypedotec. Ot KOpleg ¥pPNUATOOIKOVOUIKES VIOYXPEDGELS TG Etatpeiag elvan ot
tpomelicég OlevkoAbvVoels, odveln kKot ol mototég eumopiov. H Etopeion extiBetor otovg
aKOA0VB0LG KIVOVVOLG OO TO PN UATOOIKOVOULKA TOV GToLyElaL:

a.

Kivovovog eEaptnong o6 mpopundevti

O «ivévvog awtdg TPOKOTTEL Od TO EVOEYOUEVO Un €£ACPAMONG AYOPAg TPOTOVTIWV Ao
npounBevtéc. H Etapeion mpounBeveton pe €topa mpoidvia kvpiowg amd ydpes g
Avatohikng Mecoyeiov kot g Mavpng Odlocoag pe otoxo T HEI®ON TOL KIvOHVOV
eEapong mpounbevtn. [Ma ta xdopa wpoidvra, n Etopeio efocparilel pe etiola
cLUPOANLA TIG ATOLTOVUEVEG TOGOTNTEG TPOIOVIMV Y10 OAOKAT PO TO £TOG.

Kivouvvog emrokiov

O «ivduvog avtdg Tydalet omd T Sk PaVen TG aSiog TOV YPNUETOOIKOVOUIKMOV LEGHY
e€artiog T@v aAloydv oto emtokie e ayopdc. H Etapela extibeton oe kivovvo
EMITOKIOV OVaPOPIKA Ue TO daveloud Tov. O Savelopdc o€ KUUOVOUEVE, EMLTOKLN EKOETEL
v Etapeia oe kivduvo emrokiov mov agopd Tic tapsiokés poés. O davelwspodg oe
otabepd emtokia ekBétel v Etoupeio o kivduvo emitokiov mov apopd tn dikain a&io.
O1 6pot ATOTANPOUNG TOV daveiDV Kal TV TPATECIKOV SIEVKOADVGEDY OVAPEPOVTAL OTT|
onueimon 22. Ta emrékio eivor Ta Tpéyovia emrokio tov tpaneldv. H Etapeia
napakolovbel oteva Tig eEehielg g ypnuaToyopds e oTdYX0 TN Helmon TOL KvdLVOL
7oV TOOVOV Vo TPoEADEL 0O ALY TOV ETLTOKIMV.

Kivouvog 6uvailoypatik@v o10Qpopav

O «ivévvog avtog nyalel amd apvnTikEG UETAPOAEG oTIC TIHEG EEVOL GUVOAAGYMOTOC,
Kupiog oe dordplo Apepwikng. H Etapelo vrdkertar og kivduvo GuvOALOYHOTIK®V
Slpop®V AV O©E ayopEéc TMOL Yyivovial og EEVO VOUIGHOTO KOl GE TIOTOTEG TOV
eEmtepwcov. H Etaipeio mapaxorovdei pe mpocoyn tn debvi ayopd GUVOALGYUOTOS Kot
npoPaivel, omote Oewpnbel avaykoio kol avaAoyo HeE TIC TEPLOTAGEIS, OTN XPNON
ocupporaiov Tpobecuiokdv TpdEemv GUVOALLYLOTOG.

Kivouvvog pevototnrog

O «ivduvog peuatodTNTOG £ival 0 Kivouvog Tov TPOoKOTTEL OTOY 1 ANEN TOV TEPLOVCLOKDY
oToyEimv Kol vmoxpedoemv Ot ovumintovv. Otav ot ANnéelg doe ovumimtovv, N
amodoTKOTNTO umopel va avénbel oAdd Tovtdypove pmopel vo avénbei kot o kivouvog
Inuov. H Etapeio epappoler dadikooieg pe okond v gloyiotomoinon tétoiwv {numy,
OO M SLITNPNON IKAVOTOUTIKOY OGOV UETPNTMOV Kol GAA®V TEPLOVGLUKDV GTOLXEI®V
UE YNAN PEVCTOTNTO KOl LE TN OLOTHPNON EVOG IKAVOTOMTIKOD TOG0V GE EE0CPUMOUEVES
TOTOTIKEG O1EVKOADVOEI UE OKOTMO VO KOADTTEL TIG LAOYPEMGEIS TOV OTOV OVTEG
TPOKVITOVV.
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5. AAAA AEITOYPI'IKA EIXOAHMATA

2011 2010
€ €
Evowiaon punyovnudtov Kot arodnKeuTikov ympmv 1.217.317 894.285
Képdog/({nwd) and ekmoinomn eyKoTooTAcEmV Kot
e&omhopov 118.890 (18.616)
Eicodnpota amd mpocpepOUeVEC VINPECIES GE CLYYEVIKEG
etoupeieg 76.887 76.887
Eicodnpota amd mpoopepOpueves VINPeGieg 6 GLUVOEIEUEV
etopeio 333.748 333.748
Eicodnuota amd Tpocepepoueveg VANPEGie 6€ 1010KTNTO
TpOTAPLOL 164.451 58.814
Al gtlcodnpota 701.262 238.886
2.612.555 1.584.004
6. AAAA AEITOYPI'IKA EEOAA
2011 2010
€ €
Amopeioon a&ioc akwvitov yuo erévovon (onu. 13) - 169.190
[TpoPreyn mbavig amolnudoels Yo VoK aymyn (onw.28) - 200.000
- 369.190
7. IMPOBAEYEIX I'TA EIIIX®AAHX XPEQXTEX
2011 2010
€ €
E1dtcn mpofreyn yio emc@oAgic ypedoTeg 2.794.981 1.709.910
AvAKTNON EMGPOADY XPEDCTOV (1.089.366) (840.822)
1.705.615 869.088
8. KEPAOX AITIO EPI'AXIEX
2011 2010
€ €
To képd0g amd epyucieg avoQEPETAL LETA TN YPEMOT] Yo
AmnocBéoelc o€ enevovTIKA aKiviTa 25.500 33.377
Amocféoelg 5.614.052 5.590.075
Emdiopbdoelg kot avavedoelg 3.759.991 2.733.969
Apoipn un eKteAesTIKOV GLUPOVA®Y 10.000 10.000
Apopn ereyktmv 54.000 45.000
Aaméveg Tpocomikov (on. 9) 5.846.772 5.150.872
Evoixia 3.005.565 2.801.581
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9. AANNANEX MPOXQMIIKOY
2011 2010
€ €
Micboi tpocomikod 4.598.399 3.543.330
Apo1pn exkteAecTIKOV GLUPBOVAW®Y 522.557 528.893
Kowwvikég acparioelc 295.424 238.882
Eiopopég oto tapeio mpovoiog 230.694 215.104
AMAES E1GQOPEG 199.698 624.663
5.846.772 5.150.872
O péoog apBudg Tov VIEAAA®Y KoTd T didpkela Tov £Tovg o 167 (2010: 138).
10. KAGAPA EEOAA XPHMATOAOTHXHX
2011 2010
€ €
"Eco0da ypnnotoddétnong
Mépiopa mov elempdydnke 1.759.618 495.203
Tokot elompaktéot 102.728 180.949
KoBapd képdog amd cuvarlaypotikn| drapopd 957.728 357.358
2.820.074 1.033.510
"E€oda ypnpatoddTnong
Tokor TAnpwtéot kar dAla EEo0da (2.502.448) (1.686.815)
Kabapd £c0da. / (£€0da) xpnuatoddTnong 317.626 (653.305)
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11.

®OPOAOTTA
2011 2010
€ €
Etaipucog popog yio 10 £10¢ 982.045 917.708
"Extaxtn €10popd yio TV duova, - 10.274
Doporoyio TPONYOVUEV®V ETMV - (4.143)
Avaparlopevn poporoyio (onu. 24) (85.070) 8.630
896.975 932.469
Zop@irhioon @oporoyikig emfdpuvong ne 10 LoYIoTIKO KEPHOG
2011 2010
€ €
Aoy16TIKO KEPSOG TPV TN Poporoyia 11.954.839 9.533.190
dopoloyia yia o £T0G pe PACT) TOVS 1GYDOVIEG POPOAOYIKOVG
GUVTELECTES 1.195.484 953.319
Dopolroyikn enidpaocmn yua:
“Ecoda mov dgv poporoyodvtol (197.638) (66.150)
-Ooporoyikég (nuiéc e€aptnuévng etonpeiog (23.339) (33.178)
-E€oda mov dev ekmintovv 603.966 624.353
-Kepalatovyikéc ekmtdoelg (596.428) (560.636)
-ApVTIKn gl0Qopd ota evoikio elompaktén (3%) - 10.274
-Dopoloyia TPONYOOUEV®DV ETOV - (4.143)
-Avapailopevn eoporoyia TOL TPOKVTTEL ATO TIG
TPOCWPIVES S10pOPEC LeTa&h amooPEécemy Kt
KEPUAULOVYIKADV EKTTMOCEWDY (85.070) 8.630
896.975 932.469

opemva pe Tig Tpdvoleg TS velotapevng vopobeoiag, and v 1n lavovapiov 2003 1 Etarpeia
vdkevTon o€ etanpkd eopo mpo¢ 10%. Emiong, n Etaupeio vndkevron oe éktaxtn eio@opd yio
mv apova tpog 3% oe ewcodpata and evoikia kol tpog 15% (10% péxpr 1ig 30 Avyovotov
2011) og 160N HaTO TOV TPOKVTTOVV OO TOKOVG EIGTPUKTEOVG.

Otr dpopég MeETOED TOV  (QOPOAOYNTE®V  EIGOONUATOV KOl TOV  EGOOMUATOV, OTMG
TapoLCIALOVTOL OTN KATAOTOOT GUVOAMKOD €LG0ONUATOS, €ival AOY®D TOV EMMTOCEDV TOV
TPOCHPIVAV SLOPOPDY HETAED TMV UTOCPECEDY TOV £TOVG KoL TOV KEPUANLOVYIKOV EKTTOCENDY
OV  OlEKOIKOVVTIOL TOV® O©TO TAYLO EVEPYNTIKO GTOVG TPOGOIOPIGUODS  POPOAOYNTEOD
€1G00NULATOG.

Ye nepintwon {nudg n Etopeio £yet to dikaimpa vo petapépet kot vo copyneiost tn {nud avm
LE TO, KEPOT T®V EMOUEVAOV ETMV Y0Pig TePopiond. Ot {nuéc dev PETAPEPOVTOL VIO GKOTOVG
EKTOKTNG E10QOPAS Yo TNV dpvva.
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11.

D®OPOAOTI'TA (ovvéyera)

Me Bdon tov nepi 'Extoktng Etopopdg yio tv Apvva Nopo tov 2002 mov €xetl 1ebel o€ 1oy0 amd
v 1n lavovapiov 2003, katapyeitol ) EKTOKTN EIGQOPE YL TV AULVO GTO KEPON TOV ETULPELDY
Kot glodyeTon véa odtaln pe v omoia, gtoupeio m omoia elvar Kdtowkog ot Anpokpatio
Aoyileton 0T €xel drovépel 70% TV KEPODV TNG, META TN UEIDMON TOVG amd TOV ETAPIKO (POPO,
VIO popeN LEPIOUATOV KaTd TO TEAOG TG TEPLOGOL TV dVO ETAOV OO TO TELOG TOL POPOAOYIKOD
£10VC 610 Omoio TO KEPON AVAPEPOVTOL Kol OOJIOETOL EKTOKTN €10QOpA Yo TV duvva 17%
(15% péypt tig 30 Avyodotov 2011). And v 1" Iavovapiov 2012 o cuvteleotg avéavetal 6To
20%.

To mocd Tov AoyWlOUEVOV UEPICUAT®V HEIDVETOL HE OTOLOONTOTE TPAYUOTIKO ULEPIGLOL
dlovépETaL 0T SLIPKELN TOV OV0 ETOV amd TO TELOG TOV POPOLOYIKOD £TOVG GTO OO0 TO KEPOT
ovVOQEPOVTOL.

Ye TEPITTOON 7OV TANPAOVETOL TPAYLOTIKO HEPIGHO UETE TNV TOpELELGT TOV 600 ETMV,
0mo10dNTOTE TOcO AOYILOUEVNC SlovOouNG HEPIGHOTOS LELOVEL TO TPOYHOTIKO UEPIGUO €Tl TOV
omoiov mapokpateiton Ektaktn ewogopd. H mo mave Aoylldpevn owavour| dev epappoletol
OVOPOPIKA UE KEPDT TTOV AVOAOYOVV GTOVG UETOYOLE TOV dev eivar K&totkol otnv Kompo.

2ouyneiouos {nuiay coYKPOTHUOTOS ETOLPELDV
Ot xovoviopol yo. copyneopud {NUIdV GLYKPOTAUATOS ETAPEI®Y €yovv Oeomiotel kot kot
EMEKTACT, O GLUUYMEIOHOG MUV UeTAED ETAPEIDY GUYKPOTALOTOC E€lval EMITPETOUEVOC.
Etaipeio o Oempeitor og HEAOG GUYKPOTHOTOS ETALPEIDY GTIC TEPITTAOCELS OTOL:
e Muw etaupeia glvan e€optnpévn g dAANG katd efdopnvia mévte To1g ekatdv (75%), 1
e Ot dvo etaipeleg 7 N kobepnd Eexmprotd etvon eEaptnuéves katd efdounvia mEVIE TO1g
ekatov (75%) tpitng erarpeioc.

O ovuymewouds Inudv pmopet va yiver voovpévov Ot ot gtaupeieg eival “kdtotkor Tng
Anpoxpatiog” kot eivar péAN Tov 1810V GLYKPOTNUATOG KATA Tr OIPKEL OAOKANPOL TOL
(POPOLOYIKOD £TOVC.

Sopynoeopdg nuov etopetdv pe k€POM evog €tovg pmopel vo yiver pévo yuo {nuiég mov
TPOKVTOVV GTO 1010 POPOAOYIKO €TOC pE T VIO avapopd kEPON. Aev pmopoldv va Anebodv
oYM Yo cLEYMEoUO CNLEG AT TPOTYOULEVA £TN).

Omoteodnmote TANPOUES Yivouv Yo copyneopd Inuidv cvykpotipatog oev Ba Aappdvovron
VIOYT GTOV TPOGIIOPICUO POPOAOYNTEOD EIGOONLLOTOC OTOLGONTOTE altd TIC OV0 ETOUPEIES Kot
d¢ Oa Oempeitar emiong Savoun pepiocpatog 1 S0mTAVN TOL ENLTPETETAL.
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12. AKINHTA, EF'KATAXTAZXZEIX KAI EEOITIAIXMOX

Io10KTNTEG EYKOTACTACELS IowkTnTe TpaTipLA Evoucwalépeves eykatactdosig Evouwalépeva Mnyovijpata, Kotackevootikn XYvvolro
npoTipe  £E0MAMONOG Ko gpyacio vo
oynpata ektéheon
I'n xor Mnyovipoto kot I' Kripw Kripve  Mnyovipoeto, ko Kripw
KTipla gEomMopnog eEomMopog
€ € € € € € € € € €
Ty krijeng N ektipnong
Ynorowro 1 Iavovapiov 17.562.558 11.252.732  45.060.947  2.683.937 22.502 1.094.616 13.487.686 41.772.269 1.577.699 134.514.946
TIpocOnikeg £Tovg - 86.436 - - - 5.597 - 1.796.862 2.782.440 4.671.335
Metapopd og GAAN KaTyopio - - - 567.667 - - 435.897 1.471.432 (2.474.996) -
Twoeg - - - - - - (131.832) (322.838) - (454.670)
Ynérouro 31 Askepfpiov 17.562.558 11.339.168  45.060.947  3.251.604 22.502 1.100.213 13.791.751 44.717.725 1.885.143  138.731.611
AmocBéoelg
Ynorowro 1 Iavovapiov 522.443 7.645.996 - 1.856.220 6.957 437.805 7.660.891 25.070.267 - 43.200.579
EmpBapvvon €tovg 62.961 1.159.071 - 174.097 1.575 121.245 766.881 3.328.222 - 5.614.052
271G TOANGELS - - - - - - (95.812) (158.654) - (254.466)
Ynorovwo 31 Agkepppiov 585.404 8.805.067 - 2.030.317 8.532 559.050 8.331.960 28.239.835 - 48.560.165
AoyweTiki] aia
X1ig 31 Aekepppiov 2011 16.977.154 2.534.101  45.060.947  1.221.287 13.970 541.163 5.459.791 16.477.890 1.885.143 90.171.446
¥1ig 31 Aexepfpiov 2010 16.549.049 3.606.736  45.552.013 821.073 15.545 656.812 6.491.440 16.043.997 1.577.701 91.314.366
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12. AKINHTA, EF'KATAXTAZXZEIX KAI EEOITAIXMOZX (ovvéyea)

T kTiong 1 extiunong
Ynrérowwo 1 lavovapiov
TIpocOnikeg £Tovg
Metagpopd og GAAN
Katnyopio

Twoeg

Yrolowwo 31 Aexepppiov
AmooBéoelg

Ynrorowo 1 lavovapiov
EmBapvvon étovg
271G TOANGELS

Yrorowro 31 Agkepppiov
Aoyt aéia
31 Aekepfpiov 2010

31 Aekepfpiov 2009

[510KTEG EYKOTUOTAGELS Id10Kx Ol TPOATHPLOL Evoucalopeves eykotactdoel  Evouaaldpeva Mnyavipora, Kataokevaotikn YHvoro

apatplo  eEomMopdg Kat epyacio Vo

oynuoTo. extédeon

I'mxot  Mnyaviquoto Kot I'm Kripu Kripwa Mnyovipata, Kripw
Ktiplo eEomMopdg kot eEomhMonodc

€ € € € € € € € € €
17.071.491 11.239.598  45.552.013  2.683.938 22.502 1.083.742 13.739.178 38.381.866 1.093.715  130.868.043
- 13.133 - - - 10.874 - 2.001.931 1.851.056 3.876.994
434,515 932.555 (1.367.070) -
- - - - - - (21.362) (208.737) - (230.099)
17.071.491 11.252.731  45.552.013  2.683.938 22.502 1.094.616 14.152.331 41.107.615 1577.701 134.514.938
459.481 6.539.057 - 1.699.514 5.382 316.897 6.775.633 21.935.811 - 37.731.775
62.961 1.106.938 - 163.351 1.575 120.907 902.192 3.232.151 5.590.075
- - - - - - (16.934) (104.344) - (121.278)
522.442 7.645.995 - 1.862.865 6.957 437.804 7.660.891 25.063.618 - 43.200.572
16.549.049 3.606.736  45.552.013 821.073 15.545 656.812 6.491.440 16.043.997 1.577.701 91.314.366
16.612.010 4.700.541  45.552.013 984.424 17.120 766.845 6.963.545 16.446.055 1.093.715 93.136.268
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12. AKINHTA, EF'KATAXTAZEIX KAI EEOIIAIZEMOZX (ovvéyeia)

H o&ia ¢ yng kot tov ktipiov mov Ba mapovcstoldtav 6TIg OIKOVOUIKEG KATUGTACELS e Pdor TV
apyN TOL 16TOPIKOV KOGTOVG petov o1 amocPécels lvatl wg akoAovBmc:

2011 2010

€ €

I'm 16.689.981 16.689.981
Kripua 4.834.644 5.876.178
21.524.625 22.566.159

H yn xon ta xtipra e Etaupeiog meprapfdvovv yn ektunpévng oélog €61.634.380, mive oty
omoia dg Aoyiletan amdoPeo.

OLOKANPN M YN ™G Etoupeiog emavektyundnke pe Pdon v ayopaio atio g ehedBepng ayopdg
oo aveEAPTNTO EYKEKPIUEVO eKTIUNTN TO ZemTéuPpro tov 2005 kot to Askéufpio tov 2008. Ot
EMOVEKTIUNGELG VIoBeTHONKaY 0md To Aok TIKO ZOUPOVAIO0 KoL TO TAEOVAGLOTO TOV TPOEKLYOV
OO TIG EMOVEKTIUNGELS aVTEG, Dyoug €4.563.200 kon €37.428.278 avtictowya, petapépdnkoy oto
amofeaTIKO EMAVEKTIUNONG.

I'm ko ktipla wWokmoiog g Etapeiog cuvolikng adiog katavaykaotikig mmAnong €5.607.630
elvar deopevpéva og eEacpaiion Yo tpanelikés S1EVKOAIVOELS.

13. AKINHTA I'TA EIIENAYXZH

2011 2010

€ €

Yroérowmo otig 1 lavovapiov 850.000 1.052.567
AmocBécelg (25.500) (33.377)
Amopeimon a&iog - (169.190)
Yroérowmo otig 31 AgkeuPpiov 824.500 850.000

Ta emevdvtikd axivnta e Etoupeiog amotelodvtar amd dvo e€oyikéc katowkieg otov [pwtapd kot
omv Iladpo mov kpatovvtal Yo eneVOLTIKODS GKOTTOVG. Ta eMEVOLTIKA akivnto eKTIUNONKAY HE
Baon v ayopaia a&io g eledBepng ayopds amd aveEApTNTO EYKEKPLUEVO EKTIUNTH TO AgKEUPPlo
tov 2010 yw oxomovg amopeimong g a&iog Tovg.
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14.

15.

16.

®HMH KAI NIEAATEIA
2011 2010
€ €
Yrdrowo 1 lavovapiov 5.125.804 5.125.804
IIpocBnkeg £Tovg 2.144.113 -
Kabapn Aoyiotikn a&ia 31 AexeuPpiov 7.269.917 5.125.804

H onun kot medateio aviimpocmmredel T d1apopd peta&d Tov KOGTOVG andKTNoT g Kot TG dikoung
a&log Tov evepynTIKoD OV ATOKTHONKE KATH TNV NUEPOUNVIC TN OTOKTNONG,.

Koazd m duapxela tov £tovg 1 Etanpeio eEaydpace mévie vpiotdpevo Tpatiplol ¢ ETLYEPNOELS KOt
ta éviaée oto diktvo mpampiov idwog dwyeipong. H ¢run kot medateia mpoxvmtel kupiog amd
NV KePdOoPopia, TeEAATOAIYI0 Kot ToTobesia TV Tpatnpimv.

Av 1 avoktion oo elvar younAodtepn tng Aoyotikng o&iog tov, tote M Aoylotikn a&io
pewwvetow oty avaktown ofie. H peioon avty avoayvopiletor og €6060 otn Katdotoom
GUVOMKOVD EIGOONLOTOC TOL £TOVC.

H pelowon a&ilog tg onung kot melateiog 6ev avIloTpEPETOL OVTE €AV 1 EMOUEVN avENCTN GTO
EICTIPOKTED TTOGO WTOPEL VO, GYETIOTEL AVTIKEUEVIKA GE Eva YeYOVOS OV GUVEPNKE o’ OTOL 1)
peimon avayvopiotnke.

To Awoumtikd Zoppovio g Etopeiog agod e€étace ™ oniun ot melateio Ekpive OTL dgv
veioTaVTAL 0TTO1EGONTOTE EVOEIEELS OV VO VITOdNAOVY TV Vrapén ueimong g a&lag g ENUNG

Ko TEAATELOG OTTMG TEPLYPAPETAL TTLO TAV®.

EIIENAYXH XE OYT'ATPIKH ETAIPEIA

Ovopa Xopa eyypooig Mococ16
ETOLPELNG Kipw ApastnproTnte  Kou Aettovpyiog YoppetToyng 2011 2010
€ €
Evowioon amobnkevticon
Petrolina XDPOL GTNV TEPLOYN
Aviation Ltd Baoctikov Kbnpog 100% 2.438.088 2.438.088

EIIENAYXEIX XE XYNAEMENEX ETAIPEIEX KAI XE KOINOIIPAZIEX

H yopo cdotaeng, 10 T0606TO GUUUETOYNG, TO KOGTOC EXEVOVOTG Kt 1 KOPLX OpacTNPLOTNTO TOV
ENEVOLOE®V TaPOoLG1alovTal To KATW:

‘Ovopa gronpeiog Xopa eyypaong ko "Etog cVoTaong
Aerrovpyiog 2011 2010
€ €
PPT Aviation Services Ltd Kompog 2000 2.097.598 1.405.509
Superlube Ltd Komnpog 1989 495.494 495.494
P&S LPG Gas Ltd Kvmpog 2009 144.595 144.594

2.737.687 2.045.597
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16. EIENAYZXEIX XE XYNAEMENEX ETAIPEIEX KAI XE KOINOIIPAZIEX (cuvéyeia)

PPT Aviation Services Ltd

H etarpeia PPT Aviation Services Ltd dpaoctnpilomoleitor 6Tov Topén aveQodSIAGHOD AEPOSKAPDV
oto aepodpoua Adpvokoag kot [Tagov.

>11c 22 IovAiov 2011, 1 eroupeion Chevron Ltd mpoydpnoe omnv TdOANCT OA®V TOV LETOY®V TOV
katelye otmv PPT Aviation Services Ltd kot o1 omoieg omokthOnkov 1COUEPDG OMO TOVG
verotapevoug petdyovg Petrolina (Holdings) Public Ltd kot Phoenicia Oil Company Sal. Qg
arotéleoua, N Etapeioa adénoe 10 mocootd g ommv PPT Aviation Services Ltd katd 12,5%
évavtt Tov Tocov Tov $1,0¢ek.

H ovppetoyn g Etopeiog otmv PPT Aviation Services Ltd avépyetor oto 62,5% kot avoidetor
®¢ akoAoLOWG:
» 150 petoyég ‘A’ Katnyopiog, ovouaotikng a&iag €1,71 exdomge, oe ocvvoro 300 petoymv
1¥iog katnyopiag. Ot petoyés avtéc £xovv dikaimpa Yneov.
» 1.028.135 petoyéc ‘B’ Komnyopiog, ovopaotikng a&iog €1,71 exdotng, o ovvoro 1.645.016
petoymv 1diog karnyopiog. Ot Hetoyég antég dev £xovv diKaimpe YNReov.

Superlube Ltd

H etaipeio Superlube Ltd dpactnpilonoieitor otov Topén Topaymync Amaviik@v. H coppetoyn g
Etoipeiog otn Superlube Ltd avépyetar 6to 35% Ko avaldeTor og akolovbwc:
» 490 1¥putikéc peToyés, ovopootikng o&iag €1,71 exdotng, o ocdbvoro 1.000 petoydv 18iog
Kkatnyopiag. Ot petoyéc avTtég £xovy dkaimpe YNeov.
» 192.150 cvvnbeic petoyéc, ovopaotikng aéiog €1,71 ekdotng, oe cbvoro 549.000 petoymv
1ilag katnyopioc. Ot Letoyég avTeS £XOVV dUKaimLLo YPOV.

H Superlube Ltd dpactnpromoteitor 6t Adpvaxe GTOV TOUEN TAPOYDYNG ATOVTIKOV KOl GTIUEPA.
TOPAYEL CNUAVTIKO HEPOC TOV ATOVTIKGOV 7oL Tpowbohvtal oty kumplokn ayopd. H etaipeia
WpvOnke 10 1989 wg xowompa&io twv etarpedv BP Cyprus Ltd (axorov8wc Hellenic Petroleum
Cyprus Ltd) ka1 Lefkaritis Bros Ltd. Tov lovvio tov 2005, n Etaipeia e&aydpace 10 1060610 TOL
kateiye n Lefkaritis Bros Ltd. Mg v e€ayopd, n Etoupeio e£ocpdiice Guecn GLUUUETOYN GTO
HETOYIKO KEPAANO, GTO O10IKNTIKO GLUUPOVAO Kol OTr yevikotepn Olevfuvon kot EAeyyo Tng
Superlube Ltd.

P&S LPG Gas Ltd

H etoupeia P&S LPG Gas Ltd xatéyst paxpoypdvio couforaio evorkioong amodnkeutikod ydpov
vypaepiov oty ITago. H ovupetoy e Etopeiog oty P&S LPG Gas Ltd avépyetor oto 50%
KoL OVOAVETOL OG AKOAOVOMC:
» 1 mpovouovya petoyn ‘A’ Kamnyopiag, ovouaotiking a&iog €1,00 o chvoro 2 petoydv 18iog
Katnyopiag. Ot petoyés antéc £xovv dikaimua Yyneov.
» 174999 covnbeig petoyég ‘B’ Koammyopiog, ovopaotikng a&iog €1,00 exdotng, oe chvoro
349.998 petoyav 18iag kotnyopiog. Ot HeETOYES 0VTEG OeV £x0VV dkaimpa YNHEOov.

Méow tng ovupetoyng avtng, 1 Etopeio mpooPfrénet omv amotedespotikdTepn dSwoyeipion tng
dtavoung vypaepiov otny gupvtepn neproyn Iapov.
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17. EHNENAYZEIX AIAOEXIMEX IIPOX IIQAHXH

2011 2010
€ €
Yrorowmo 1 lavovapiov
Elonyuévor tithol — Xpnpuatiompro A&idv Korpov 82.308 142.893
Tithot og pn slonypéveg etopeieg 3.759 3.759
Avaxktnon/(peioon) a&iag enevévoemv d100éciumv
TPOG TOANOT) 462 (60.585)
Ynorormo 31 Aekepfpiov 86.529 86.067

Tithot oe onuooieg etaupeies eyyeypouueves oto Xpnuatiotipio Aiwov Korpoo

Emevdvoelg oe petoxég war diheg o&ieg Onupociov etoupewdv Aoyiloviol oTnv KOTOGTOOMN
PN HOTOOIKOVOULKN G B€omng ue Pfaon v tiun mietoddmong (bid price) otig 31 Askepppiov, eKtdg
OTIG TTEPUTTMGELS OTOV OEV VIAPYEL TN TAELOOOTNONG GTO TEAOG TOV £TOVG. LTNV MEPIMTMOOT] QLT
¥pNowomoteitar o GAAN muepounvio mAnciov tov TéAOvg TOL €tovg. Ot TIHEC OWTEG
npocdtopifovtol pe Pdon Tig emionuec TG TOV PETOYOV ToL Xpnuatiompiov A&iowv Kompov,
OM®G AVTEG ONUOGIEVOVTAL KATA TO KAEIGIUO T®V YPNUATIGTNPLUKDV GUVOVIGEWDV.

Tithot o€ etoupeieg un elonyUEVES

Emevdvoelg oe petoyéc ko GAAeg aiec un swonNyUEVOV ETOPELDY, TOPOLGLALOVIOL GTNV
KOTAGTOOT XPNHUOTOOIKOVOLKTG Béomg oTig Ppayumpdbespeg emevdvoels e Baon v Tiun Ktnong
Tovg, Kabmg dev umopei va, empetpn et a&idomiota 1 dikoun a&io Tovg.

18. AIIOGEMATA

2011 2010

€ €

Amobépato TETPELAIOEIODY 15.187.832 14.116.245
Amavtika 1.300.138 1.170.107
Amobépoata vypaepiov 919.896 739.827
Ao, amoBépota 712.282 660.207

18.120.148 16.686.386

Aev vrapyovv omoleconmote otabepéc N/Kal KLUOIVOUEVEG EMPOPVUVOELS €Nl TV WO TAV®D
eumopevpdtov. Ta dAha arofépata amoteAobvTal omd Un EUTOPEDCIUE, 10T OTMG AVTOALAKTIKA
UNYOVNUATOV, aVTAIOV Kol KOAVOp@V vypaepiov.
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19. EMITOPIKOI KAI AAAOI XPEQXTEX

Xpewoteg epmopiov

AMAOL YPEDCTES KOL TPOTATPOUES

Yndhowmo amd cuvaAlayég pe GALeC eTapelieg

TETPELALOELD DV

IMocd opeldpeva amd cuvdedepéveg etarpeieg (onu. 32)

Ta 1o Tave Tocd eivol EI0TPOKTEN EVTOS EVOG £TOVG Kol 0€ PEPOVY TOKO.

20. METPHTA KAI ANTIZETOIXA METPHTQN

Mezpnta oty tpamelo kot oTo TOUEID

MetoypovoroynNUEVEG EMTOYEG
[Ipobeoiaxég Katabécelg
Agopevpéves katabéoels

Metpntd Kot avTicTor o LETPTOV
Tpanelikd TopaTpafryLOTO TOV YPNGUYLOTOIOVVTAL GTN|

dlaxeiplon peTpnTOV

Bpayvnpobecpa ddvela Tov ypnoLOTOI00VTaL 0T

dlaeiplon peTpTOV

Metpntd Kot avticToyo HETPNT®V GTNV KATACTUCN

TAUELNKDOV PODV

2011 2010
€ €
49.663.683 37.570.415
596.176 1.059.133
7.365.248 3.608.173
1.165.435 -
58.790.542 42.237.721
2011 2010
€ €
3.306.251 1.264.683
2.736.710 4.491.456
1.872.583 1.821.834
7.915.544 7.577.973
(25.209.984) (16.922.051)
(26.110.105) (13.477.711)
(43.404.545) (22.821.789)

H ¢éxBeon g Etopeiog oe mototikd kivouvo kot kivovvo emitokiov yvootomoleitol otnv

onueimon 30.

21. METOXIKO KE®PAAAIO KAI AITTIOOEMATIKA

Ynérowro 1 Iavovapiov /
31 Aekepppiov 2010 kon 2011

Eykexpipuévo

Yovi0eig petoyéc Tov €0,34

MeToyég

200.000.000

€

68.000.000

Exdopévo ko minpopévo
€€’ oAoxMpov
Yovi0eig petoyéc Tov €0,34

MeTtoyég

87.500.000

€

29.750.000
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21. METOXIKO KED®PAAAIO KAI ATTIOOEMATIKA (cuvéysia)
A1000pa. ATO UETATPOTH UETOYIKOD KEPOAALOD OE EDPW
H peimon tov petoyikov ke@aiaiov mov mpoékuye amd TV HETATPOTY| TOL EKOOUEVOL LETOYKOV
kepaiaiov g Etopeiog and Aipeg Kdmpov oe gvpd kataympndnke oto €010 0mobepatikd
“Alapopd amd petaTpom HETOYKOV Keparaiov oe Evpd™.
To €101k6 amobepotico dev eivar draveunTéo.
Amobsuarino emovextiunong
To omoBepatikd emavektiynong Oev  eivar  daveuntéo, OU®G GCE MEPINTO®ON €KTOINoNg
EMOVEKTIUNUEVOL  oTolyelov  mhyov  evepynTkol, TvXOV  VLROAOITO TOV  TAEOVAGUOTOC
EMOVEKTIUNGNG TOV GTOLXEIOV OV EKTOIEITONL LETAPEPETOL OO TO OmOBENATIKO EXAVEKTIUNGONG GTO
0moOEUATIKO TPOGOOOV.
H avaPaiiouevn poporoyio mdve otn yn Kot ota ktipa g Etaipeiog dev mpdkeitan vo koTooTel
Tnpotéa oto mpoPiemduevo pélAov kabdg M Etopeio mwpotiBetoan va e&okolovbnoel va
YPNOLLOTOLEL T 0KV TO QLT Y10l TIC EPYACIES TNG.

AmoBsuatino vép 10 aptio

To amoBepatikd vVIEP TO APTIO TPOEKLYE ONO EKOOCT UETOYDV LIEP TO GPTIO Kol dgv givol

dlovepntéo.
Mépioua
2011 2010
% Xevr € % Xevt €
1° mpopépiopa mov TANPOONKE 10 3,4  2.975.000 5 1,7 1.487.500
2° TPOUEPIOLLOL TTOV TANPDONKE 10 3,4  2.975.000 5 1,7 1.487.500
TeMko TPOTEWVOHEVO PEPIGLLOL 5 1,7 1.487.500 5 1,7 1.487.500
25 8,5  7.437.500 15 51  4.462.500

H Eraipeia éxel mpoPei omv katafoin mpdtov mpopepicpatog tpog 10% 1 3,4 cevt avd petoyn
tov Oxtofpro tov 2011 kor devtepov mpouepiouarog mpog 10% 1 3,4 cevt avd uetoyn tov
Ampiho tov 2012. To Arowkntikd Xvufoviio g Petrolina (Holdings) Public Ltd mpoteiver v
katafoln telkov pepiopotog mpog 5% N 1,7 oevt avd petoyn, £T01 MOTE TO GUVOMKO PEPIOUO Yo
10 é10G 2011 va avélBer oto 25% 1 8,5 cevt ava petoym.

Me Bdon to avabempnuévo Aebvég Aoyiotikd [lpotumo Ap.10, 10 dedTEPO TPOUEPIGHO KOOMG KOt
TO TEAIKO TPOTEWVOUEVO WEPIGHO Y100 TO £€T0¢ oL €Anée otic 31 AegkeuPpiov 2011 dev éyxovv
avayvoplobel ®¢ vmoypémorn otV KATAoTOOT  YPNUHOTOOIKOVOUIKNG Oéong Tov  étovg.
Emumpdcbeta, pe Baon tig mpovoieg tov AAIL 10, ta pepicpota avayvopiloviol ®g vroypiémon
OTNV KOTAGTOOT YPMNUOTOOWKOVOUIKNG 0€omg Tov £€T0Vg, UOVO OTIG TMEPMTMOEIS OMOV £YOVV
npotadei (proposed) 1 dniwOei (declared) mpv to 1éhog Tov £Tovg.
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22. TPAIIEZIKA AANEIA KAI TPAIIEZIKA ITAPATPABHI'MATA

2011 2010

€ €

Moxkponpdbeopa daveia - 586.890
Bpoyvmpobeopa davela 26.110.105 13.477.711
Tpanelikd Tapatpapriyproto 25.209.984 16.922.051

51.320.089 30.986.652

Maxponrpobeoua daveia.
Tpéyovoeg 666e1g pakporpdesumv doveimv - 586.890

Bpayvrpobscua ddvela:
A6 TIGTOGCELG EIGUYDYNG ELTOPEVUATOV 26.110.105 13.477.711

Ta emitoxia mov ypewnkoy / katofAndnkoy eiyav ws oxkoiodlwg:

2011 2010
% %
Bpayvrpobeouo. davero
Y& Evpod Euribor + 3,00 Euribor + 3,00
Tpomelixa wopatpafiyuoto.
Y& Evpod Euribor + 3,00 Euribor + 3,00
e Aordplo Hvopévov Molreidv Libor + 2,25 Libor + 2,25

Ta Bpoayvmpdbeoua daveln eivar TANPOTEN €VIOC TPIOV UNvedv o€ ovtideon pe ta tpomelikd
napaTpafiypota wov givol TAnpTéa o€ TpdTn {NTNnom.

Opot amomAnpwung poxpompobsoiwy daveiwv:

‘Etog

Nouopa Emitoxio % amondnpoute Apyixo moco Yroloimo Apyixo mooo Ynoioimo
2011 2011 2010 2010
Evpa Repo + 3,25 2011 5.125.804 - 5.125.804 586.890

Ta tpanelikd daveln pali pe ta tpomelcd mapoatpafiypate sivol eEacpolcuéva Le:

o.  YmoBnkeg vyoug €5.607.630 oe akivnn meprovoia g Etapeiog
B.  Aéopevon tpamelikng kotabeong e Etaipeiog vyoug €1.323.823
Y. Eyyonoeig amd dAlec etaupeieg Tov Opihov Etapeimv Agvkapitn ylo amepltoploto 1060

Agv vrdpyovv omolecdnmote GAheg otabepég M/Kar Kvpovopeves emPapuvesl; TV oTo
neplovatakd ototyeio g Etopeiag.
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23. EITYHZXZEIXZ KYAINAPQN KAI IPATHPIQN

Ta moocd agopovv ypnNUaTIKEG gyyunoelg mov £yovv KotaPinbel ommv Etapeio yoo v
TOPOYDPNOT KEVOV KLAMVOP@V VYPOEPIOL GE KOTOVOAMTEG Kol YPNUOTIKES EYYVNGES OmoO

TPOINPLOVYOVG He BAon T cvue®via dtayeiplong TV Tpatnpimy.
24. ANABAAAOMENH ®OPOAOTI'TA

H xivnon tov Aoyaplacpod avaforlopevng eoporoyiag Exel og e&ng:

TIpocwpvég drapopég mov Emavextipnon YHvoro
TPOKVTLTOVV ATd SLOPOPES HeTAED YNG KoL KTipiov
ATOGPEGEMV KOl KEQAAULOVYIKOV
EKTTOCEDOV
€ € €
Ynorowmo 1 Iavovapiov 2010 391.248 8.361.019 8.752.267
Avofariopevn opoloyio £Tovg oL
MOTOONKE 6TN KATAGTAUGT GUVOAMKOD
10051 1aT0g 8.630 8.630
Ynrorowo 31 AekepPpiov 2010 399.878 8.361.019 8.760.897
Yrorowo 1 Iovovapiov 2011 399.878 8.361.019 8.760.897
Avofarropevn opoloyio £Tovg Tov
YPE®ONKE OTN KATAGTAGT GLVOALKOD
€1608MHLATOG (85.070) (85.070)
Ynohowro 31 Askepfpiov 2011 314.808 8.361.019 8.675.827

O vroroyiopodg yio avaPairdpevn eoporoyia £yve pe cuvtedeotn 10% oTig TpocwPVES YPOoVIKEG
OLPOPES TOV ATOGPECEDV KOl TMV KEPUANOVYIKDOV EKTTOCEWMY, MG EMIONG KO OTNV EMAVEKTILNON

TV KTipiov g Etapeiag mov vrdkewvtar e poporoyia.

Ocov agopd Vv emavektignon g yne, £xet yiver mpoPreyn yio avoBariopevn goporoyia e

ovvteleotr] 20% mov gival 0 GLVTEAESTIG POPOL KEPAAOLOVYIKMV KEPIDV.

IMvetor mpoPreyn vy OAec TG  TPOCHOPWVEG OPOPEG KOL TLUYXOV YPEMOCTIKE VITOAOUTO
avayvopiloviot Yo OAEG TIG APUPETEES TPOSMPIVES SLPOPES OOV eivar THavE 6Tl 6To pEALOV Bal

VITAPYOVV ETAPKT POPOAOYIKE KEPOT.

25. EMIIOPIKOI KAI AAAOI HIETQTEX

2011 2010
€ €
IIotwtég epmopiov 6.549.696 7.120.163
Ope1ropeva ££o0da 502.913 4.823.033
Dopog HpootBépevng Aiog 667.340 559.994
TMocd opeldpeva og etarpeieg kKowvov eAéyyov (onu. 32) 142.141 642.350
ITood opeildueva o cLVIEdEUEVEG eTaupeieg (onp. 32) 111.510 470.167
IToo6 openduevo og Buyatpikn etoupeio (onu. 32) 196.471 243.534
[popréyerg (onu. 28) - 200.000
AM\OL TOTOTEG 711.817 618.592
8.881.888 14.677.833

Ta mo Tévo Tocd etvar TANPOTEN EVIOC EVOG £TOVG KOl OE PEPOVV TOKO.
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26. O®EIAOMENH ®OPOAOTI'TA

2011 2010

€ €

Etonpikdg popog 544.753 92.708
"Extoktn €1690opa yio TNV GULVO ETIGTPETTEN (1.697) -
543.056 92.708

27. ANEIAHMMENEZX YIIOXPEQXEIX

H Erapeia owBétel 97 mpampia Peviivng mtaykunping ek tav omoiwv ta 75 égovv aveyepbei o
 vnd picBwon. EmmpdchHeta, 1600 1 1BOvovca 6co ko M Buyarpikn etopeio, HEC®
LOKPOYPOVIOV CLUUBOANI®V KATEXOLV TO SIKALMUOTA YPTIONG CNUAVTIKOD OTOBNKEVTIKOD YMDPOL
Kavoipov ommv meployn Baotliikov kabdg emiong kot mpoécPacn oto Apdvt Baoctuikov. H
ddpkela picOmong, To SIKUIOUATO OVAVEDCTC Kol Ol ¥POVIKEC ovabdE@PNGELG TotKiAovY uetaé&n
TOVG KOl AVOADOVTOL OG AKOA0VOMG:

€
Evtog evdc €toug 2.761.243
Meta&d 600 Kot TEVTE ETOV 11.993.566
Mertd amd névte €t 13.610.032

H Etapeio coppindnke pe tig ovyyevikég etoupeieg Lefkaritis Bros Ltd kou Centragaz Ltd yio
TNV EVOIKIOGT YPOPEWKOV YDOpoV Kot 2 mpatnpiov TETPEAOEddY kabdg Kot piog
€YKOTAOTOONG VYpoepiov avtioTorya, pHe apykn mepiodo picbwong 10 ypdvia. To etioio
picOopo vrokertal o€ avovémon kdbe ypdvo pe avénon 7% M/kal GOUPOVO UE TIG TPOVOLES TOV
exdotote oe oy0 Ilepli Evowootaciov Nopov. Ot vmoxpedcelg mov amoppEovy yo 1o
dkaimpo eKpicOmong TV YOP®Y 0LTOV avaAdoVTal MG AKOA0VOmS:

€
Evtoc evicg £toug 203.417
Meta&d 600 Kot TEVTE ETOV 917.634
Metd and névte € 1.139.785

H Etoipeio coppAndnke eniong pe m ovyyevikn etopeio Lefkaritis Bros Ltd yio tnv evoucioon
2 aKWVATOV Yo avEYEPOT) KAl AeITovpyio mpatnpiov TETpeAoelddv Kabdg Kal yio amodnkevon
vypoepiov avrtictoyya, ne apyikn mepiodo puicbwong 10 ypévia. To emoto picBopo vrokerto
og avavémon Kabe ypovo pe avénon 5%. Ot vmoyPeD®GELS TOV ATOPPEOLY Y10 TO STKOUMLLOL
eKUioBmoNG TV YOPOV OVTOV avaADoVTOL MG 0KOAOVO®C:

€
Evtoc evic £toug 84.150
Meta&h dV0 Kot TEVTE ETOV 371.371
Metd and névte € 556.510
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217.

ANEIAHMMENEY YIIOXPEQXEIX (cuvéyein)

e Me Bdon 1 ocvueovio dikadypnong peta&d g etoupeiog Lefkaritis Oils Ltd xou Agip Petroli
S.P.A. nuepounviog Ing Iavovapiov 1995 won v 1pyepn ocvpeavio muepounviog 15
DeBpovapiov 2000 (peta&d Lefkaritis Oils Ltd, Petrolina (Holdings) Public Ltd kot ENI S.p.A.),
n Petrolina (Holdings) Public Ltd avéiaPe oia ta dikaudpata Ko vroypedoelg tng Lefkaritis
Oils Ltd. Mg 1oy0 and 1n lavovapiov 2010, n Etaupeio éxel vroypdyel coppovio pe v ENI
S.p.-A. yu TV avovém®oT TOL JIKALDUATOS GUVEYLIGNS TNG YPNONG TOV EUTOPIKMOV OVOUAT®V Kot
onudtaov g «Agip» oe mpatiple ¢ Etaupeiog. H ovpeovia givor didpketog 000 e1dv Kot
VTOKELTOL GE OLTOUATY] OVOVEWDGCT] KOl TOPATACT] Yo, aKOpUN 600 ¥povie EKTOC €0V OTOLOONTOTE
OO TO PEPM ELOOMOMGCEL EYYPAPMOC TO GAAO UEPOG €61 TOLAGYIOTOV UNVEG TPV TN AREN NG
apykng Oletovg mepLddov OtL dev emBupel TV avavémon Kol TOPATAGT TG CLHEOVIG.
Hopdaiinia, Tov Mdio tov 2009 n Etaupeia mpoydprnoe o€ avavémon akoun 600 CUUPOVIOV UE
v ENI S.p.A. ywo v mtpoundeto, TdANGT Kot Slovop] MTavTikK®y Kobodg kot Yo v adsio
Topay®yng Mmavtikadv oty Kompo pe v epumopikn enovopio «Agip» péxpt tig 31 Aekepfpiov
2009. Xt0 mopdv otddio n Etaipeio Pploketon oe dwfovrievon pe v ENI S.p.A. yia v
oVOVEWDGT TOV CLLPOVIDV OVTOV LLE VEOLS OPOVG.

INo 10 €10¢ mMov éAnée otig 31 AegkepPpiov 2011 dgv vapyov OmMOEGINTOTE AAAEG AVEAUUEVEG
VIOYPEDCELG.

28.

ENAEXOMENEZX YIIOXPEQXEIX
a. IIwetohoeg
H &evdeyduevn vmoyxpéwon Yo TIGTMOGCELS EGOYWOYNG TPOIOVIOV QPOPE TIGTOCEL, EICAYMYNG

TPOTOVTOV OV £YouV avorydel e dperoc mpoundevtdv e Etoupeiog aAld dev elyav extehecbel
LEXPL TO TELOG TOV £TOVC. O1 EVOEYOUEVES AVTEG VITOYPENDTELS SIAKAVOVIGTIKAY TOV EXOLEVO YPOVO.

2011 2010
€ €
[TIotmoelg elcaymyng poidviov - 3.218.925

B. Eyyvnosig
Y11c 31 Aexepfpiov 2011 vanpyov ot axodrlovdec eyyvnoelc ek uépovg g Etaupeiog:

o Etapwn gyydnon yopig 6pio mpog dpelog e Marfin Popular Bank Public Co Ltd yw
eEaopdiion tpomelikdv devkordvoewv tng Petrolina Ltd won Lefkaritis Bros Ltd ot
omoieg katd T1g 31 AskepPpiov 2011 avépyoviav oto mocd Tev €255.000 yopig
omolodnTote 006 o€ vépPacn. Emmpdcbeta, o dievkoidvoelg avtéc eacparilovo e
TPOCHOTIKEG EYYVNGELS Y10 amePLoploto tocd and tov Kikn Agvkapitn, dayeipion p.Taxn
Agvkapitn kot Owayeipion p.Ndaxn Agvkopitn. Emmpdcbeta, ovppove pe 1
Marfin Popular Bank Public Co Ltd, ekkpepei niotwon ek uépovg g Petrolina Ltd mpog
6pelog opyaviopod omd 1o Ipak Oyovg $644.000 mriéov toKOL Ko €E0d0 amd TOV
Avyovsto tov 1990. Zto mapdv otado n Marfin Popular Bank Public Co Ltd, Bpioketon
o€ dwPovievon ue v Petrolina Ltd yw to ev Aoym 0éua. H Petrolina Ltd, AauBdavovrog
VIOYN GYETIKN VOIKN GUUPBOVAN, Oev €xel amodeKTel TNV €YKLPOTNTO TNG OIAITNONG
ALTNC.
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28. ENAEXOMENEX YIIOXPEQXEIX (cuvvéyern)

B. Eyyvosig (ovvéyera)

Aéopevon tpanelikng xatdBeong mocov €500.000 kot Tapkn gyyvnon vyovg €2,05¢ek.
v eEacpdion tpamelikadv devkordvoemv G cvvoedepévng etaupeiog PPT Aviation
Services Ltd and v Tpdanela Kdnpov Anpdcia Etoupeio Aiputed, ol omoiegc 610 6OVOAD
Toug Kotd Tig 31 AgkepPpiov 2011 avépyovtav oe $6.909.000 xmpig omorodfmote mocd oe
vrépPaon. Emmpdobeta, ot devkodvvelg avtég eEacparilovion pe tpamelikn eyyomon
vyovug €640.000 amd v etoupeion Phoenicia Oil Company Sal koBog kot opdAoyo
KOHOVOLEVNG emPapuvong byoug €3,6¢k. amd tnv etaupeio PPT Aviation Services Ltd.

v. Nopwkéc aymyég evavtiov tng Etapeiog

2116 31 Aexepfpiov 2011 vaipyov o1 To KATo VOUIKES aywyég evavtiov tng Etaipeiag:

Ap1Ouog ayoyng 218/07 — Amaitnon yio amolnuicoon dyovg AKS50.000 péypr AK250.000
evavtiov ¢ Etapeiog yia ioyppldpevn poAvven amd Tpotplo.

ApBudg ayoyng 3500/07 — Amaitnon vy amolnpioorn vyovg AK250.000 péxpt
AK1.000.000 evavtiov g Etoipeiog kot yio €€won amd mpatipo AOym ANENG g
TEPLOSOL EvOlKinoNng.

ApOuodg ayoyng 398/08 — Amaitnon yw oamolnuioon vyovg mépav tv €2.000.000
evavtiov ¢ Etapeiog yo ioyppilopuevn mapdfocn coppoviog Asttovpyiog Tpatnpiov.
Ap1Ouodg aymyng 519/08 — Araitnon yw amolnuicon vyovg €500.000 péypt €2.000.000
evavtiov ¢ Etapeiog kot yia é£mon amd mpatiplo Aoy ANENG tng mePLodov eVoikioomng.
H ayoyn avt) cuvdéetan pe v aywyn ap. 3500/07.

AplOude ayoyng 5222/08 — Amaitnon yw amolnuioon mpoc €175 muepnoimg amod
1.5.2008 ¢ kot didraypa yio E£mon ond mpathpto Adym ANENG g mEPLOd0L EVolKiaomc.
"Exel mapadobei To axivnto kot ekkpepel To VYOS TV om0l NUOGEDV.

AplBudg ayoyng 2437/06 — Amaitmon v amolnuiomon vyovg AKS0.000 péypt
AK250.000 evavtiov g Etaipeiag yio mapdfocn copemviag 1/Kot Tposuuemviag yio
ndAnon akwntov g Etapeiog. H aywyn avt) ekdikdotke Katd ) didpkeia Tov 2008
omd T0 TPOTOOIKO JKOGTNPO0 He KOoTOC vy v Etapeia dyovg €10.000,
ocoumeptiapPavorévev Tav vopukov E66mv. Tov Mdaptio tov 2009 kataympnOnke épeon
0O TOVG EVAYOVTEG KO OVOLLEVETOL ATOPAGCT).

Ap1Oudg aymyng 3249/08 — Amaitnon yw £€worn, amolnumcelg Kot 0PEIMOUEVO EVOTKLYL
v akivnto otn Adpvaxo.

Ap1Ouog aymyng 2839/09 — Amaitnon v amolnudoeig dyovg €10.000 péypt €50.000
evavtiov g Etaipeiag mov apopd vtodeon TpdkAnong Oavatov yia tnv onoio 1 Etarpeia
Bewpel OTL dev €xel evBOV.

Iodmoon avtomaitnon omd mpatnplodyo v woyvplopuevn dppon Koavciuwmy amd TIC
de€apevég Tov oTadoD, TOL KOTaX®PNONKE ammd TOV EVAYOUEVO LETA OO TNV Oy®YN TNG
Etoupeiog pe apBud 5996/11 evavtiov t1ov Tpotmplovyov yio OQEOUEVO TOGH DYOLS
€166.000.
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28. ENAEXOMENEX YIIOXPEQXEIX (cuvéyea)
v. Nomwkéc aymyég evavtiov tng Etarpeiog (ovvéyera)

To Arowntikd Zoppovio g Etapeiog, apod éhafe vmoéym tov Olo ta dedopéva Kot KOTOmY
OYETIKNG VOUIKNG GUUPBOVANG, €lval Tng yvdung 0Tt 610 Tapdv 6TAd10, OEV GLVTIPEYOLY AOYOL Yid
TOVG 0Toi0VG £mpemne va TPofel oe omolodNToTe TPOPAEYT GE GYECT LE TIG O TAV® VTOOECELS.

Tov Iodvio tov 2011 exdikdotnKe amd T0 TPMOTOIKO dKAGTAPO 1 aywyn pe apdud 1163/08
(apopovoe amaitnon amolnuimong vyovg €100.000 péypr €500.000 evavtiov g Etoupeiog yio
é¢€mon amd mpatfplo AOYw ANENG g meptddov evoikiaong) pe k6otog yia v Etarpeia vyoug
€160.000 mov apopovoe kabBvotepnuéva evoikia mAov diknyopikd €€oda. H Etaipeio elye mpoPet
o€e oyeTikn €wkn TpoPAeyn vyovg €200.000 yio v ev Ady® vmdbeon GTIG EVOTOMUEVES
OIKOVOUIKEC KATAOTACES Yo, To €to¢ mov €Anée otic 31 AekeuPpiov 2010. H Etoupeion yxet
KOTOYWPNOEL EQEOT).

INa 1o étog mov éinge otig 31 AexeuPpiov 2011 dev vanpyov omolEGONTOTE AAAES EVOEYOUEVES
VRLOYPEDGCELS.

29. AIKAIEX AEIEX

Aikam o&io, avTitpoc®mredel T0 TOGO GTO 0010 EVaL YPTLUTOOIKOVOUIKO GTOLYEID EvEPYNTIKOD 7
mofNTIKOV pmopel va avtodiaydel 1 pio vroypéwon va amomAnpwdel ota TAaiclo piog cvvidovg
EUTOPIKNG GUVAALOYNG.

Mo tov vmoroyiopd g dikoung o&iog TV ¥PNUOTOOIKOVOUIK®Y GTOLEIDY EvEPYNTIKOD Kol
anTiKov akolovBovvtal ol mo kdte pebodoroyieg:

Xpnuatooikovouika mepiovoioKa oTOLYEL0, EVEPYNTIKOD

H Xloyiotikny o&ia TV UETPNTOV, OVTIOTOW®V UETPNTOV KOl GAADV YPMUOTOOIKOVOLUK®V
oToElmVv evepynTkol tpoceyyilet tn dikoun a&ia emedn| etvon Bpoayvmpdbecpa 1 mapovsialovia
GE€ TPEYOVCES TUUEC.

XpnuoTooikovoukéS VTOYPEDTELS
H 2oywotik a&loa eivor mepimov iom pe 1 odikoun oo emedr] ol vmoypedoels eivon
Bpayvmpdbeoyiec.

To Awiwntkd XZvpPodAio eivar g yvoung o6t ot dikoieg afieg TV YPTLOTOOIKOVOULK®OV
oo eimv gvepyntikod Kot madntikov ¢ Etaipeiag gival mepinov ot ideg Omm¢ Kot T0 TOGA TOL
eppaviCovrol ota, Pipiia katd tnv nuepOUNVio. TS KATASTACTG ¥PTLOTOOIKOVOUIKNG 0o,
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30. XPHMATOOIKONOMIKA EPT'AAEIA
a. Kivouvog cuvoirlaypatik@v d1aQpopov
H Moyotikny aio v yxpnUaTIiK®V TEPLOVGLOKADY GTOLYElOV Kol vVIoxpedcemVy g Etaipeiog ta

omoio. ekppalovioar o€ EEVO VOUICHO KOTO TNV TMUEPOUNVIO TAPOVGINCNG TOV OUKOVOUIK®OV
KOTOOTACE®V £ivol ®G aKoAovOmG:

2011 2010

Aoiapia Aoiapia

Hvouévaov Hvouévaov

Holiteipy Holiteiiyv

€ €
Epmopucot ko dAlot ypedoteg 1.719.945 763.727
Metpntd Kot avticTor o LETPNTOV 374.292 1.984.274
Eumopikoi kot GALOL ToTMTEG (1.509.175) (4.318.283)
585.062 (1.570.282)

Avdloan evareOnoiog

Onwg mpokvmtel omd TG MO TAVEO OVOALGES O KIVOUVOG GUVOALOYUATIKOV dlopopmV
GUYKEVTPMVETOL GTOVG EUTOPIKOVG YPEDOTEG, GTOVS EUTOPIKOVS TIOTOTES KAODG EMIONG Kot oTOL
Bpayvmpobeopo davewn. H Etapeia Swyepileton tov ev Adyom «ivduvo pe v oyopd
GUVOAGYLOTOC TN oTiyur] mov omulovpyeitor n vroypémon. H T cuvalAdypotog mov
katayopeitor oto PiPiio g Etopeiog eivar v nuépa eoptwong kdbe mhoiov gooywyng
npotévtov kot N Etopeio ayopdlel 106moco cuvidiayuo v nuépa avty HE amoTEAEGUA O
Kivouvog va, teptopiletal 6To EAAYIGTO.
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30. XPHMATOOIKONOMIKA EPI'AAEIA (cuvéysia)
B. IMotoTK6S Kivovvog
H Xoyotikn| a&ia t@v ¥pnUOTOOIKOVOLIK®MV TEPLOVCLOKADY GTOLXEIMV OVTUTPOCHOTEVEL T LEYLIOTY

éxbeon otov motoTkd kivouvo. H péylotn ékbeon og mot@TiKd Kivouvo katd TV nuepounvio
TOPOVGIACTG TV OIKOVOUIKMV KATAGTAGEMV NTAV:

2011 2010

€ €

Emevdvceic dtobéoipeg mpog Tinom 86.529 86.067
Eumopukoi kot Aol YpedOTEC 58.790.542 42.237.721
Metpntd oty tpamelo Kot 610 TopElo 7.915.544 7.577.973
66.792.615 49.901.761

Koazd m dudpxeta g ypnoemg mov éAnée otig 31 Aexepppiov 2011, 1 Etaipeio avayvdpioe €101k
TpOPLeyYN Yo emGQAAElG ypedoTEG DyYoug €2.794.981 (2010: €1.709.910) yia tnv omopucioon Tov
EUTOPIKAOV EICTPUKTEDV.

H Etoaipeio dev katéyel 0noleconmote eEAGPAAIOEL GE GYECT LE TO EUTOPIKO EIGTPOKTEN.

Kivnon mpdvorag yio emiopalels eumoptkods ypedOTES.

2011 2010

€ €

2V apyn Tov £TOVG 4.187.656 3.318.568
Edwn mpoPreyn yio emo@areic ypedoteg 2.794.981 1.709.910
AVAKTNOT EMOQUADY XPEDCTAOV (1.089.366) (840.822)
210 T€A0G TOV £TOVG 5.893.271 4.187.656

v. Kivouvvog pevototnrog

Ot  oaxoAovBor mivokeg mapovolalovy TNV AVOUEVOUEVN)  xpovoroyikny  ANEn  Ttwv
YPMHATOOIKOVOLUK®V VITOYpEDCEOV TG Etapeiog.

Expoég petpntdv mov mpokvumtouy and cuUPATIKEG VTOYPEDCELS.

P Eveo Meralv Metalv Metalv Iépay Twv

31/12/2011 e °c 6-12  1-2¢m 2-5émy 5 sy
Sia 6 unvov ,
mijves
€ € € € € €

Bpayvnpdbeopa
davela, 26.110.105 (26.110.105)
Tpamelicd
TopoTpOfypoTa 25.209.984  (25.209.984)
Epmopucot kot GArot
TOTOTEG 8.881.888 (8.881.888)

60.201.977  (60.201.977)

Petrolina (Holdings) Public Ltd 46



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

‘Evog Trou éAnée oTig 31 Aekeufpiou 2011

30. XPHMATOOIKONOMIKA EPT'AAEIA (cuvéyeia)

31.

v. Kivovvog pevototnrog (cuvEyela)

p— Evid Meralop Merald Merald Iépav twv

31/12/2010 v o f,” oS 6-12 1-2ém 2-5ém S etdy
Clo 6 unvov ,
wiveg
€ € € € € €

MoxpompdBecpia
daveto 586.890 (394.223) (192.667) - -
Bpayvrapobeopa
davela 13.477.711  (13.477.711) - - -
Tpamelica
mopaTpafiypoTa 16.922.051  (16.922.051) - - -
Epmopucot ko GArot
MOTOTEG 14.677.833  (14.677.833) - - -

45.664.485  (45.471.818) (192.667) - -

Awygipron Wiov kepoiaiov

H Etopeion dwyxepileton 1o kepdioa g ovtmg dote va daceariler 6Tt Ba ocvveylosl va
AELTOVPYEL (OC OPMGO OIKOVOUIKT HOVASQ KOl TOVTOYPOVA Vo EXEL TN UEYLGTN SLVOTH amdO0oT Yid
TOVG HETOYOVS LEGM OMOTEAECUATIKOD GUGYETIGHOV 1010V KEPOANi®V KOl SOVEIGHOD UE GTOYO TN

TN PNON 1GYVPNG KEPAAMOVYIKNG PACTC.

XYMBAXEIX ME XYITENIKA MEPH

Agv vmapyovv omoleconmote ocvpuPdoeg peta&d g Etopeiog kot GAA@V  ouyyevikov /
oLVOESEUEVOV TPOCHTMOV, EKTOG OTO:

a. Avo ocvueovieg evoikiaong okwntov g etotpeiog Lefkaritis Bros Ltd ota omoio gival

gykateomnuévo mpatnpe g Etoipeiog, pe muepounvio 31 Aexepppiov 1999. Or
OLUPOVIEG OVTEG €OV OeKaeT] JIAPKELD, HE OUTOUOTO OIKOIMUO OVOVEDCTG OTO TNV
Etoupeia yio axcoun 10 xpoévia. Ta cuvolikd evoikio mov Oa kotafindodv yio 1o £tog 2012
avépyovtar o€ €50.554. To evoikio veokewtal og avénon avd dietio, cOUEOVL UE TIg
TpoOvoleg 1oL gkdotote og 1oy Ilepi Evowiootasiov Nopov.

Sopemvia gvokiaong ypagelokdv ydpwov ot Adpvako ord v etatpeio Lefkaritis Bros
Ltd, pe nuepounvia 31 AekepPpiov 1999. H ocvpepwvia avtn €xel dekaetn didpkeld, pe
avtopoto dwkaiope avovémong amd v Etopeia yioo axoépn 10 ypdvie. To cvvorkd
evoikia mov Oo katafinbovv vy to £tog 2012 avépyovion oe €87.391. Ta evoikia
vrdkewtot oe avénon vyovg 7% eoing.

Zvugovia gvoikioong eykotaotdosmy vypaepiov amd tnv etoupeic Centragaz Ltd, pe
nuepounvio. 31 Agkepuppiov 1999. H ocvupwvia mpoPrémel emiong tnv evoikioon Tov
OKWNTOV ota omoia gival gykoteoTnUéva Ta o Tave. H cvppovia avty €xst dexoetn
dudpkela, pe avtopato dikaiopo avavémong ond v Etapeio yo axopn 10 ypévie. Ta
oLVolKd evoikio mov Ba kotapfinbodv yio to étrog 2012 avépyovion og €71.189. Ta
€VOIK10 VTTOKEVTOL GE AOENGT VYoLg 7% etnoimg.
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31. XYMBAZXZEIX ME XYITENIKA MEPH (ovuvéysia)

0.

oT.

Sopemvia evokioong akwvhitov otn Adpvako amd v etapeio Lefkaritis Bros Ltd yw
avéyepon kol Asttovpyla mpatnpiov meETpeAcoeddv, pe nuepopnvia 1 Iovdiov 2010. H
ocuppovia €xel dexoeTn OApKeL, e avTopaTo dkaiopa avavémong and v Etapeio yuo
axoun 10 ypévia. Tao cuvorikd evoikia mov Oa katafAnbodv yia to £tog 2012 avépyovion
oe €66.150. Ta evoikia vTokewTon o€ AvENGN VYovs 5% enoimg.

Sopemvia evotkioong axwvintov otnyv weptoyny Evpoyov amd tnv etopeio Lefkaritis Bros
Ltd ywo amoBikevon vypaepiov, pe nuepounvia ovadpopikig 1oyvg amd 1 Iavovapiov 2002,
H ovpgovia €yxel ewkocoety| ddpkelo yoplg eowa adénon kot mapéyer oty Etapeia
ovtopaTo dwkaiopa avavémong yo. akoun 10 ypovia pe etqota avénorn vyouvg 5%. Ta
oLVOMKA gvoikia wov Ba katafAnBovv yuo to €10 2012 avépyoviar og €18.000.

Tnv 1n Moptiov 2005, koatdémv mpooeopmdv omd TNV avolkt) oyopd, m Etapeia
cuupAndnke pe 6vo cvpemvieg pe v Lefkaritis Industries Ltd yio tqv mapoyn vanpecidv
GUVTNPNONG TPATNPI®Y KOl EYKOTACTACEDV TETPEANIOEWMV KAl vYpaepiov kabdg Kot
eréyyov, cuvtipnong kot emdldpBwong KuAlvopmv vypagpiov avtictorya. Ot cuppovieg
glvar dtdpkelog dVo ETMOV KOl VITOKEIVTOL GE QUTOUATT OVOVENDCT Kol TOPATOoT) ovd SieTia
EKTOC €0V OTTOLOONTTOTE ATO TOL LEPT] ELOOTOINGEL EYYPAPMG UE GVGTNUEVT EMIGTOAN TO GALO
LEPOG TPEIS TOVAG)OTOV UAVES TPy amd TN ANEN ™G apyKng O1eTovg TEPLOdov 1)
OTOL0GONTTOTE S1ETOVG OVAVEMONG UETE TNV OpyIKN TtEPiodo OTL dev embuuel TV avavémon
KO TOPATOCT TOV GUUEOVIOV. Ot GUUP®VIES 0VTEG avaveE®ONKAY LE TOVG 1010V OPOLS L
oy and 1 Maprtiov 2011. To cvvoikd moco mov katéfare 1 Etaipeio yio Tig vanpeocieg
avtég Katd ) owdpkela Tov 2011 aviiBe oe €5,2ex. H Lefkaritis Industries Ltd avniket
katd 100% otnv owoyévela Agvkapitn 1 onoia katéyel duecsa to 31,0670% g Etoupeiog
ko éupeca emmpocheto 34,4816% péow g Petrolina Ltd (cbvoro dpeong ko Eppeonc
ovupetoyng oty Etaupeio: 65,5486%).

Tnv 1n Maprtiov 2005, katéomyv mposeopdv omd v avowkt| ayopd, n Etopsio
ocoupndnke pe ocvpewvia pe tnv Lefkaritis Bros Ltd yw ™ petapopd pépovg twv
nocotNtwv mov moiel M Etapeio oty Kumpuokn ayopd, ommg xabapd mpoidvta
netpelaion, vypoaépro kot Amoavtikd.  H ovpeovie sivor didpkelag evog €Tovg Kot
VROKELTOL GE GLTOUOTI OVOVEMOT KOl TOPATACT] Y £vo £€T0¢ €KTOG €bv M Etoupeia
€100TOMGEL EYYPAP®G LE GLGTNUEVT] EMIGTOAN TOV UETAPOPED TPES TOVAGYIOTOV LNVEG
PW TV nuepounvie AMENG ™ OPYIKAG HOVOETOVG TEPLOdoV OTL dgv emifuuel v
avavémon G AkoloVOwg, petd T ANEN g &v AOY® avové®oTg Kol TopdTaons, 1
GLUE®VIO VTOKELTOL GE AVTOUATN OVOVEDGT] KO TAPATACT) Y10 okOUN £va £T0G EKTOC €QV M
Etaupeio €100m01MGEL £YYPAP®OE LUE GLGTNUEVN ETIGTOAT TOV UETAPOPEN TPELS TOLAAYIGTOV
WAVEC TPV TNV Muepounvior ANENG g 6g0TEPNG LOVOETOVGS TEPLOOOV OTL dev embuuel v
avavémon e H ovppovia €éinée otig 30 Anpiaiov 2011, mwotoco n Etaupeio cvveyilet
v ayopalel LANPESIES 0OIKAOV ULETAPOPDOV TETPEANIOEWMV pe TOVG 1d100Gg Opovs. To
ovvolkd mocd wov katéfoure 1 Etaupeio ylo tig vinpecieg autég katd ™ O14pKELD, TOV
2011 avqABe oe €3,3ex. H Lefkaritis Bros Ltd aviket katd 100% otnv owoyéveln
Agvkapitn n onoio katéyer aueca 1o 31,0670% tng Etoupeiog ko éppeca emmpdcheto
34,4816% upéocm g Petrolina Ltd (cVvolo dueong kot EUUECTS CLUUETOXNG OTNV
Etoupeia: 65,5486%). T 1 petagopd tov vadhowmewv mocotntev, 1 Etapeio
ocoupAndnke v 1n Maptiov 2005 pe etoupeiec LETOPOPDY O OTOIEG dEV EIVAL GVYYEVIKES
/ ouvdedepéveg pe v Petrolina (Holdings) Public Ltd kot axolobOnoce v 1010 drodikacio
avVOVEDGONC OTTMC TEPTYPAPETOL TTLO TTAV®.
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31. XYMBAZXZEIX ME XYITENIKA MEPH (ovuvéysia)

n. Yopeovia petaly e Etapeiog kou tng Lefkaritis Bros Ocean Ltd muepounviag 18
Iavovapiov 2010 yu ™ vavlowon og TIHES OVOIKTNG oyopds ToL TeTpeAaiopdpov «M/T
Petrolina Oceany» pe okomd ) pETOPOPA TETPELOOEW®V otV KOmpo yior Tig ovaykeg g
Etapeioc. To cuvolkd mocsd mov katéfodre n Etaipeio yia Tic vanpeciec avtég Kot T
ddpketa tov 2011 aviibe og €2,8ex. H Lefkaritis Bros Ocean Ltd aviket katd 100% otnv
owoyévelr Agvkapitn n omoio kotéxel dupeca to 31,0670% tng Etopeiog kou éupeca
emmpoctero 34,4816% péocw g Petrolina Ltd (cbvolo dueong Kot EUPESNC GUUUETONNG
otV Etoipeia: 65,5486%).

Koavévag amd toug Atokntikodg Zopfodrovg, dtevbuvtig 1 Opyavo emonteiag dev Exel 1| €lxe KaTd
TO TEAEVLTAIO KOl TPEXOV OIKOVOUIKO £TOG OTOLOONTOTE CLUPEPOV GE [T CLVNOEG CUVOAALYEC LE
v Etaipeio.

32. XYNAAAATEX ME XYITENIKA MEPH

1Tlood operdouevo, amd ovVOEOEUEVES ETAIPETES

2011 2010
€ €
PPT Auviation Services Ltd 1.165.435 -

Tlood. operloueva o GVLVOEIEUEVES ETOUPETES
2011 2010
€ €
P&S LPG Gas Ltd 111.510 37.438
Superlube Ltd - 297.393
PPT Auviation Services Ltd - 135.336
111.510 470.167

106 opeilouevo ae Qvyarpixn etoipeio,

2011 2010
€ €
Petrolina Aviation Ltd 196.471 243.534
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32.

33.

34.

XYNAAAATEX ME XYITENIKA MEPH (ovvégcio)

Tlooa operdouevo, oe eTaipeleg Ko1vov eAEY OV

2011 2010
€ €
[Tocd opehdpeva oe gtarpeieg KOov eAEYXOL 142.141 642.350

Ta mo Tave Tocd Tpoékuyay amd eUmoptkes dpactnprotntes (onpeimon 31) Kot amomAnpdOnkay
TOV ETOUEVO UNVOL.

Agv vrdpyovv dALEG GNUOVTIKES GUVOALAYES TTOV LOICTAVTOL 1| VEIGTAVTO KATA TNV MUEPOUNVia
g mapovoag Etiolag ‘Exbeong, otig omoileg péin twv opydvev dtoiknong, oievbuvong ko
emonteiog ¢ Etaipeiog kot tov eEaptnuévev g iyov QUESH 1 EUUECH, OVCIOOEG GUUPEPOV,
EKTOGC OTMG AVOPEPETAL TTO TAV® KaBDS Kot oty onpeimon 31.

I'ETONOTA METATENEXTEPA THX KATAXTAXHX OIKONOMIKHY @EXHX

Amd TV nuepounvio TOL 1GOAOYICHOV HEXPL KOL TNV MNUEPOUNVIO £YKPIONG TMV OLKOVOUIK®OV
KOTOoTACE®V, £X0VV AGPeL ydpav Ta akdrovba yeyovota:

e Tov Ampido tov 2012, n Petrolina Explorations Limited, 100% 6vyatpwr etopeioc g
Petrolina (Holdings) Public Ltd, coufAndnke pe tovg veuotapevovg petoyxovg g Sigma
Explorations Holdings Limited yio tv vad 6povg ayopd cvppetoyng vywovg 5% oto ekdobév
petoyikd keealoto g Sigma évavtt €600.000. H cuvailayn éywve o kaboapd epmopikn| Baoc.
H Sigma katéyet 1o 75% otmv opdppubun erarpeio Oak Delta NG Exploration Joint Venture, 1
omoia Ba cvpupetdoyel 6To 20 YOPO AdE10d0TNONG O GYéoT e TNV avalntnon, eepedvnon kot
TOPUYOYN VIPOYovovOpdk@v Tov Ppiokoviol otV OmOKAEIGTIKN OtKovopkn (dvn Tng
Kvrprokrg  Anpoxpatiog. To vmélowmo 25% «Koatéyeton OmO ETOIPEIR  IGPANAIVOV
GLUEEPOVTMV.

e Tov lavovdpro tov 2012, n Etaipeio mpoydpnoe 61Ty KATOKOPOGON TOV TPOCSPOPDOV TOL £lYE
apoknpvéel amd to AgkéuPpio tov 2010, aeod mpomyovuévag cixe eooceoiicel v
OTTOLTOVUEVT] AOEL0L OIKOOOUNG, Yio TNV ovéyepon 7 de&apevav amodnKeLoNg TETPELALOEODV
oLVoAKNG yopntkotntag 35.000MT oe evoucalopevn yn omv mepoyr] Bactukov. O
GUVOMKOG TPOVTOAOYIGHOG TOV EPYOV aVEPYETUL 0TO €16€K. TEPIMOL KOl Ol KOTAGKEVOOTIKES
gpyooieg &yovv Eekvnoel and tov Ampiiio tov 2012,

Agv  vmdpyovv OmMOWONTOTE GAAD ONUAVTIKA YEYOVOTO UETOYEVECTEPO TNG KOTUOTOONG
YPNLOTOOKOVOULKN G BEamC.

ETKPIXH OIKONOMIKQN KATAXTAXEQN

Ot  owovoukée Koataotdoelg £yovv  eykpdel oamd 10 Aowntikd  Zvufodio  oTIC
26 Ampidiov 2012.
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