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‘EkB@eon AloiknTiKoU Zuufouliou

‘Etog 1Trou £Anée oTig 31 AekeuBpiou 2008

To Aownrtikd ZvpPoviio vmoPdAier ota péAn v €kbeon tov poll pe T1g eleypéveg
owovouikés kataotdoelg e Etapeiog Petrolina (Holdings) Public Ltd yia to étog mov éAnge
ot 31 Agkepppiov 2008.

Kvupieg Apastnprotnreg

H Etoupeia ovvéyioe kotd to £10¢ 2008 va dtegayet Tig axdAovbeg KOpieg OpacTnplOTNTES:
e Eocaymyn kot gpumopio ELAQP®V TPOIOVIMV TETPEAAIOV
e FEiocaymyn kot epmopia fapémv Tpoidovimy TeTpelaiov
e Eiocaymyn kot epumopio vypoepiov
e Ewayoyn kot gumopio unyoavéAaiov Kot AMmovTikov

Yvotaon Etopeiog

H Eropeio 10p00nke omn Aegvkooia otig 30 AexepPpiov 1961 pe v enovopic FINA
(Cyprus) Ltd o¢ 10wtk etoipeio, Pe KupltOTEPN OPAGTNPLOTNTA TNV EUTOPIN TETPEAALOEWODV
Kot vypaepiov. Xtic 18 Defpovapiov 1983 eEayopdomnke amd tov Ouiko Etopeidv
Agvkapitn ko perovopdotnke o Lina Ltd. Tnv 1n Aexepfpiov 1999 petovopdotnke oe
Petrolina (Holdings) Ltd ot otig 31 Aexepppiov 1999, Bdoet oyetikdv cvueovidv,
eEaydpace amd TG AAlec etaipeiec Tov Opilov mTOL JPACTNPLOTOOVVTINL GTOV TOUEN TV
TETPEAALOEWOMVY, VYPAEPIOV KOl MTAVIIKAV, TIG AELTOVPYIKEG OPOUCTNPLOTNTEG TOV QLPOPOVV
TNV €100YOYN Kol EUTOPiot TETPEAOLOELODV, TO KIVITO TAYLO0 EVEPYNTIKO TOVG TOV OPOPE TIG
dpaompotteg ovTéG Kabdg kot to amofEHaTd TOVG OE METPEAAIOEDN, LYPOUEPLO KO
Mmavtwcd. Xtic 7 Maptiov 2000 to Arowntikd Zvppoviio g Petrolina (Holdings) Ltd
amopdoiloe T petotponn g Etoipeiog oe onuocia coupwva pe tov mepi Etapeidv Nopo,
Keop. 113. Mg ‘Extaxtn 'evikn Zuvérevon otig 14 Toviiov 2000 petatpdnnke og dnuoocio
etapeia yioo okomovg tov mept Etapeidv Nopov, Kep. 113. Etigc 19 AgkepPpiov 2000 ot
titAol g Petrolina (Holdings) Ltd sionyfnkav oto Xpnuatiompio A&uwv Kompov chuemva
pe 11§ mpdvotes tav mept Ao kKo Xpnuotiotnpiov A&iwv Korpov Nopwv kar Koavoviopuwmv.

Me 10x0 and v 1In Nogpuppiov 2003, n Petrolina (Holdings) Ltd e£ayopace 1o 100% T0U
petoyikov kepaAaiov g Total Aviation (Cyprus) Ltd pe dpaoctnpidtnteg otov topéo
TPOPOO0GIaG KOVGII®MV GE AEPOGKAPT 6TO 0.EPOOPOIO AdpvaKoc.

211 12 OktoPBpiov 2004, n Etapeio petovopdotnke og Petrolina (Holdings) Public Ltd.
Tov Iobvio Tov 2005, n Petrolina (Holdings) Public Ltd €£ayopace 10 35% g etaupeiog

Superlube Ltd 1 omoia dpactnpromoteitor 6Tov TOUEN TAPUY®YNG ATOVTIKAOV Y10 TNV TOTIKN
ayopd.
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‘EkB@eon AloiknTiKoU Zuufouliou

‘Etog 1TTou £Anée oTig 31 Aekepufpiou 2008
E&étraon tov e€erilemv, Tng 0¢onc KoL TOV ETOOGEMV TOV dPUGTNPLOTHTOV

O topéag metperoroctdmv oty Kompo €xet d1éAbel amd onuoviikég aAlayég o tedevtaio
POV, OTMG TO KAEIGIHO TOV SLAMGTNPIOL KO LETATPOT] TOV GE TEPUATIKO, OVOKATATAEELS
OTOV aVTAYOVICUO, Katdpynon Tov kKuPepvntikov cvotiuatoc PNBS pe tavtoypovn minpn
elevBepomoinom g ayopds, KabBmG Kot ovoTnpOTEPO VOUIKO TAICIO G OMOTEAECUA TNG
évraéng ™mg Kompov omv Evpondaixn Evoon. H Etoapeia, otmpilopevn oty teyvoyvmoia
OV KOTEEL, OTO TEPLOVGIAKA TOL oTOLYElD, KaOMDS Kot 6to avOpdmivo duvapkd mov dtabétet,
EXEL AVTIUETOTIOEL TIG AAAAYES QLTEG LE EMITVUYIM, 1) OOl AVTIKOTOTTPILETOL GTA OIKOVOULKA
TOV OMOTEAEGUOTO KOL GTT) LEPIGHUOTIKT] TOV TOALTIKY.

Kvuprotepor kivovvor kan apefardotnreg

O xuprotepol kivovvol kat afefatdtnteg availvovtal 6T onueimon 4 Kol EMKEVIPOVOVTIL
GTOV O1KOVOUIKO Kivouvo, otov kivduvo e&aptnong amd tpounbevtr], otov Kivduvo emtokinv,
6TOV KiVOUVO GULVOAAXYUOTIKAOV OS0(pOpdV, GTOV TIOTOTIKO KivOuvo Kol otov Kivouvo
pevotontas. H Etaipeio, péco ota mlaiclo 1oV €6mOTEPIKOV TG EAEYXOV Kol O10OIKOGLAOV,
Aertovpyel pe TpdTO TOL Ol KiVOLVOL OVTOL VO EANYIOTOTOOVVTAL XWPIG Vo emnpedleTot
OTNUOVTIKG 1) OLOAT KO OTTOTEAEGLOTIKY SIEKTEPOLMOT) TV EPYOACLAOV TNG.

IpoPreropevn e£éMén

H Ertoipeio 6100étel KoTAAANAN DTOSOUT| Y100 TV EMLTUYN OVTIUETOTIOT TOV TPOKANGEDV TNG
ayopds, ot omoieg avoapévovtor vo givor ovveyeig ko évroves. ITlapaiinia, m Etaipeio
TPOGPAENEL TNV KEPAAOLOTOINGT TOV GTPUTNYIKAOV TNG EMEVOVCEDV UE GTOYO TN OlATHPNON
™G EMKEPOGTNTAS TNG.

Mpatipra

Kot ™ ddpkewn tov €tovg, n Etaipeia Aeitovpyovoe 95 mpatmpia Peviivng oe maykvmpilo
Baon, ta 20 and to onoio eivor KTIGPEVA GE 1WO1OKTNTT V1.

Owovopikd omoteLéopaTO

Ta amoteléopata g Etaipeiog mapovoidloviar 6Tov AOYOPLOGHO OTOTEAEGUATOV OTN
oerida 9. Ta képon ¢ Etarpeiag ya 10 €10 mpv v agaipeomn g goporoyiog avépyovat
o€ €9.279.933 (2007: €13.647.037). Ta k€pOM peTd TNV aPaipeST TNG POPOLOYING OVEPYOVTAL
oe €7.910.815 (2007: €12.099.890). To Awowntwd XvpPodio eonyeitor v mTANpoUN
pepiopotog 6mmg TapovGlaleTol To KATM Kol T0 Kabopd kEPOOG Yo TO £T0C LETAPEPETAL OTO
amoOeaTIKO TPOGAOOVL.
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‘EkB@eon AloiknTiKoU Zuufouliou
‘Etog 1TTou £Anée oTig 31 Aekepufpiou 2008

Mépwopa

H Ertaipeia €xel mpoPei omv kotaforn mpodtov mpopepiopatog mpog 5,0% (€0,017 ava
petoyn) tov OktdpPpro tov 2008 Kot devTEpOL TPopepicpatog mpog 5,0% (€0,017 avd petoyn)
tov Ampidio tov 2009. To Arowntikd ZvpPodio g Petrolina (Holdings) Public Ltd
npoteivel v KatafoAr telkov pepiopatog mpog 5,0% (€0,017 ava petoyn), €Tl OOTE TO
oLVOMKO pépiopa yio o €tog 2008 va avérBer oto 15,0% emi g ovopaoTikig a&lag g
petoyng (€0,051 avé petoyn).

Etapucn Avoexofépvnon

10 mapov otddio, n Etaupeio dev £xel akorovdnoet tov Kmowo Etarpikng Ataxvpépvnong.

Meroyko Kepaioaro

Ano v In lavovapiov 2008, 1o Evpd (“€7) eivon 1o emionuo vopcua g Kumplokng
Anpoxpatiog. Qg ek TovTOL, KOTtd TN Odpkela Tov 2008 10 peToYIKO KePAAao TG Etarpeiog
petatpamnke and Kvumpuokéc Alpec oe Evpd ocbppove pe t1g mpovoleg tov mepi g
Yw06étmong tov Evpd Nopov tov 2007, Nopog 33(1)/2007. T tn HETOTPOTY| TOL HETOYKOV
kepaiaiov ™ Etoupelag amd Aipeg Kompov oe Evpd éxer ypnowomombei m emionun
wotipia, €1=£0,585274, «abBdc wor ot oyeTkéc mpoOvoleg G vopobesiog Yo
GTPOYYLAOTOINGM.

Y115 11 Tovviov 2008, o 'Extaktn I'evikny Zuvédevon tov petdyov g Etapeiag, yneiomke
N HETOTPOTY Ko peiwon g ovopaotikhg a&iag g petoyns e Etapeiog and AKO,20 og
€0,34 petd v otpoyyvAomoinon.

EmumpooBeta, n ‘Extaxtn T'evikn Xvvédevon tov petdyov e Etopeiog evékpive, 0Tmg to
eYKEKPIUEVO peTOYIKO kedAaio T Etoupeiog petatpanel ond AK40.000.000 dwpepévo og
200.000.000 ocvvnbeig petoyés ovopaotikng a&log AKO0,20 kabe po oe €68.000.000
Swpepévo o 200.000.000 ocvviBelg petoyéc ovopootikng aflog €0,34 m kébe .
[HopdAiniao, amogaciotnke Omwg 10 ekdopévo kepdioto petatpanel amd AK17.500.000
Swupepévo oe 87.500.000 cvvnBelg petoyéc ovopaotikng oicg AKO0,20 n kébe o oe
€29.750.000 dwupepévo og 87.500.000 cvvnBeig petoyég ovopaotikng a&iog €0,34 n k4O pia.

H peiwon tov petoyikod kepaiaiov mov mpoékuvye, oniadn €150.525,22 (AKS88.098,50) &xet
Kkatayopnbel oe €101kd amobepoTikd mov KOAEiTol «AlPOPE OmO UETATPOMY HETOYIKOV
kepaiaiov e Evpm».

Kotd ) dibpkela tov £Tovg dev vanpée Kapio S10poponoincTt oTnV KEQAAALOVYIKT SOUN TNG
Bvvovcag Etarpeiag.
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‘EkB@eon AloiknTiKoU Zuufouliou

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008
AW0KNTIKO Xvpupovito

Ta pén tov Atotkntikod Zvppoviiov Katd v nuepounvia g ékbeong mapovsidloviol 6t
oeAida 1. Zopeova pe 1o Kataostatkd e Etapeiag, o1 k.k. Kootdkng Agvkapitng, Ntivog
Agvkapitg, Axkng Agvkapitg kot Aviovng Xotlnmodlov amoywpovv €K TEPLTPOTNGS, Elvar
OLMG EMAVEKAEELLOL KOl TPOGPEPOVTOL Y10 EMAVEKAOY.

Agv vipyav GAAES oNUAVTIKES 0AAOYEG 0TI GHVOEST), GTNV KATAVOUT TOV apUOdI0TATOV, 1
otV amolnuivwon tov Alokntikov Xvpoviiov.

I'eyovota petayevéotepa Tov Iooroyiopov

Ta yeyovota mov élafav ydpav Katd v mepiodo omd TV MUeEPOUNVICL TOL IGOAOYIGHOV
HEYPL Ko TNV MUEpoUnviot £YKPIoNG TOV OKOVOUK®OV KATOGTAGE®MV TOPOuClaloviol o1
onueioon 35.

AveEaptntor EAeyktég

O aveEdptnrot ereyktég g Etatpeiog k. k. KPMG, ekdniooav embopio vo eEarkorovdncovy

VO TPOGOEPOVY TIG LINPEGIEG TOVG. PNeioHa Tov va €E0vG10d0Tel TO0 A0KNTIKO ZVUPOVALO
va kaBopicel v apoPny toug Ba katatebel oty Etoia I'evikn Zuvédevon.

Me gvto] Tov Atotkntikod ZvpfovAiiov

Kikng Agvkapitng
Extedeoticog [1poedpog
Adpvaxa, 14 Anpidiov 2009
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ARAwon Twv peAwv Tou AloiknTikoU ZupBouAiou Kal TOU UTTEUBuUVOU TNng
ETaipgiag yia TIG OIKOVOMIKEG KATAOTACEIG

oppova pe 10 apbpo 9, eddpa (3)(y) kou (7) tov mept twv [Ipovmobécemv Alapdveilog
(Kwntég A&ieg mpog Alampaypdtevon oe PuBulopevn Ayopd) Nopov («Nopog») tov 2007,
epeic o péAN 10V AloknTiKov ZupPovAiov kot 0 VIEHOBVVOG Y10 TIC OIKOVOUIKEG KATOOTAGELG
¢ Petrolina (Holdings) Public Limited yw 1o étoc mov éAnée otig 31 Aexepfpiov 2008
emPePardvovpe 011, €&’ dowV Yvopilovpe:

(o) Ol €TNOLEC OIKOVOUIKES KATAOTACELS Ol OTTOiEC Tapovotdlovton oTig oelideg 9 péypt 54
(i) xataptionkav ocoppove pe  to Aebvr  IIpdtvma  XpnUOTOOKOVOUIKNG
[Mnpoedpnong émwg avtd vioBetOnkov and v Evponokn Evoon, kot copemva
pe 115 dratdéels tov apbpov 9, eddpro (4) Tov Nopov, Kot
(i1) mapéyovv aAnbvn kot dikain KOV TOV GTOLXEI®V TOL EvEPYNTIKOD KOl TafNTIKOV,
NG OIKOVOMIKNG KATAOTOONG Kot Tov kEpdovg 1 nuidv g Petrolina (Holdings)
Public Limited ko

(B) n éxBeon ocvpPodrwv mapéyel dikom avackoTnon Tov eEeMEemv Kot TG amddoong g
emyeipnong kobmg Kot g otkovoulkng katdotaong ¢ Petrolina (Holdings) Public
Limited, poali pe meprypaen tov Kupldtepomv Kwvobvveov Kot ofefototitov  mov
aVTILETOTICOVV.

Méin Tov ArotknTikov Xvpfoviriov

Exteheotikol

Kixkng Agvkapitng
Kwotakng Agvkapitng
Nrtivog Agvkapitng
Axng Agvkopitng

Mn ektelesTIKOL
Madprog Agvkapitng
AnpnTpng Agvkapitmg
Xpiotog Agvkapitng
Avtovng Xatlnmaviov
Ddorog DwTidong
IMévvog Aovtoiog
Kootag lakdpov

Owovopikog ArevOoviig
Ntivog Zappiong

Adpvaxa, 14 Anpiiiov 2009
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‘Exk@gon AvegdpTnTwyv EAsyKkTWOV
Mpog ta péAn Tng Petrolina (Holdings) Public Ltd

"Ex0eon eni tov Owovopkdv Kotaoctdosov

"Exovpe eléy&et Tig owcovopkég kataotdoels g Petrolina (Holdings) Public Ltd (n «Etaipeio») otig oelideg 9
péxpt 54, mov anotehodvior amd Tov 1ooroyopd otig 31 Aekepuppiov 2008, kot v KatdoToom Aoyoplacrod
OTOTEAEGUATOV, TNV KOTAGTAON OVOYVOPICUEVOV €600V Kot €030V Kl TNV KOTAGTACN TOUENKDV PODV Y0
10 £10¢ MOov €Anée TNV MUEPOUNVIOL VTR, KOl TEPIANYN TOV GNUAVIIKAOV AOYIGTIKGOV 0pYOdV Kot GAAES
EMEENYNLOTIKEG ONUEIDOELS.

Ev0vvn Tov AtoiknTikov Zvpfoviiov ywa Tig Owovopkég Kataotaossig

To Arownrtikd Zvpfodito g Etarpeiog eivar vmevBuvo yio v gtolpacio Kot dikotn moepovsioasn avtdv Tmv
OLKOVOUIKADV KOTOOTAGEMV SOHQmVO e ta Atebvi TIpodtuma Xpnuatootkovouikng IAnpoedpnong 6mwe avtd
viofemOnkov and v Evponaix) Evoon (EE) kot to Atebvn Tlpdtuma Xpnuatootkovopuikig ITAnpoedpnong
Om®G VTl ekd6ONKavV and To ZvuPfoviio Aebvav Aoyotikadv [potimwv (EAAIL) kot 11§ amoTnoEls Tov Tepi
Etopeidvv Nopov g Kompov, Keg. 113. H guBdvn avty meprhapfdver: oxedoond, epoppoyn kot tpnon
€0MTEPIKOD EAEYYOV OYETIKOD UE TNV €TOOCi0 kot TN Sikoun TopoLGinoT OIKOVOUK®AV KOTOGTOCEMV
aroAloypévev and ovolddn AGON Kot mapolelyels, gite opstlopévov og andtn eite oe AdBog, emdoyn kon
EPAPUOYT KUTOAMNA®V AOYIOTIKOV OpYDV, KOl VTOAOYIGHO AOYIGTIKOV EKTIUAGE®DY TOL £iVOL AOYIKEC VIO TIG
MEPIGTAGELC.

Ev09vn tov Ereyktov

H duc pag vbdvn givor va eKEpAcovpe YVOUN TOVEO 67 VTG TIC OIKOVOLKEG KOTOOTAGES He Bdon tov EAeyyd
poc. Atevepynoope Tov ELeYY0 pog ocOpemvo. pe to Atebvn Tlpdtuma EAEyyov. To ITpdtumo anTd amottovy Ommg
GUULOPPOVOLAOTE [LE OEOVTOAOYIKEG OMALTIGEL KOl OTTMG TPOYPUUUOTICOVUE KO S1EVEPYOVUE TOV EAEYYO YOl VO
mhpovpe AOYIKEG S1aPefarmdoElg KOTG TOGO Ol OIKOVOUIKESG KATAGTACELS £ival AmOALOyIEVEG OO OLGLMIT A0
Ko TOPoAEIYELS.

"Evag éheyyoc cuvemdyetal TV EKTELEOT] SLOSIKOCIOV Yiol TN ANYN EAEYKTIKNAG HOPTUPIOG Yo TOGH KOl GAAES
YVOGTOTOGELG GTIS OIKOVOMIKES KoTooTdoels. Ot dtadikacieg mov emiéyovtol eEapt@vTol omd v Kpion tov
EAEYKTT, TEPIAAUPAVOUEVTS TNG EKTIUNOTG TOV KIVOUVOV 0VGLOODY A0O®OV Kol TOPOAEIYEDY TV OIKOVOUIK®OV
KATAOTAGEWY, ite 0Qeopévev og andrr eite oe AdBog. Kdavovtag avtég Tig eKTIUAGELG KIVOOV@V, 0 EAEYKTIG
AQpPAveEL VoY TOL TOV £0MTEPIKO EAEYYO TOL GYETI(ETOL HE TNV €TOWMAGIO Kot TN dikoun TAPOVGINGT TOV
OLKOVOIK®DV KOTOGTACEMV TNG OIKOVOWIKNG OVIOTNTOG Ylo VO GXEOLO0EL EAEYKTIKEG dlodikooieg mov &ival
KATAAANAEG VIO TIC TEPIOTACEIS, OAAG Ol e OKOTO TNV EKQPOACT YVAOUNG ML TNG OTOTELEGHUATIKOTITOG TOV
€00TEPIKOD €AEYYOL NG OKovopkng ovtdotntac. ‘Evag éleyyog mepihappdvel emiong v agoldynon g
KATOAANAOTNTOS TOV AOYIOTIKOV 0OpYdV TOL YPNOLOTOmONKay Kot Tng AoyikOTNToS TOV AOYIGTIKOV
EKTIUNGEDV TTOV Eyvav omd T0 Alokntikd ZupBodAto, kKabdg kat v a&loAdynon g YEVIKNG Tapovciosng TV
OIKOVOUIKADV KOTACTACEDV.

IMiotevovpe 6TL 1 gleykTikn papTupio Tov Eyovpe AAPEL eivor ETapKNG Kot KATAAANAN Yo VoL TopdcyEL o Bdon
YL TV EAEYKTIKN LOG YVAOUN.

I'vopn

Katd ) yvodun pog, ot 0ikovopkég KatasTtdoelg divouy aindwvn kot dikotn gikova TG 0IKOVOUIKNG KOTAOTOONG
¢ Etoupeiog otic 31 Aexepppiov 2008, Kot TG ypNILATOOUKOVOLLKNG ETIB00NG KOl TMV TAUELNK®OV POMV TOV Yio!
10 £10G OV EAnée TV Muepounvia avty cdpewva pe ta Aebvi Mpdtoma Xpnpatoowovopukng IAnpoedpnong
omwg avtd viobetnOnkav and v EE kot ta Aebvn Ipotoma Xpnuatootkovopikng [IAnpopdpnong 6rnmg ovtd
exdonkav amd to TAAIT ko 116 anoutioelg tov wepi Etapeidv Nopov g Konpov, Keo. 113.

Petrolina (Holdings) Public Ltd 7



‘Exk@gon AvegdpTnTwyv EAsyKkTWOV
Mpog ta péAn Tng Petrolina (Holdings) Public Ltd

"Ex0gon eni Ahhov Nopuk®dv ATortTiioemv

Zoppova pe Tig amortnoelg tov mepi Etaupeimv Nopov, Kee. 113, avapépovyie ta mo kdtm:

e 'Eyovue mapet OAeG TIG TANPOPOPies Kot ENyNoELs Tov Bewpnoape avaykaies Yo GKOTOVG TOV
eLEyyov HoG.

o  Katd ™ yvoun pog, Exovv tpndet amd v Etarpeio katdAinia Aoyiotikd BiAic.

e O1owovouikég kataotdoelg g Etaupeiog coppavoiv pe ta Aoyiotikd Bifiio.

o Kot ™ yvoun pog kot amd 660 KoAvtepa £xovpe TANpopopndel kot cOpEmVA e TIG EENYNOELS
OV [ag 06KV, 01 OIKOVOULKEG KATAGTAGELS TOPEXOLV TIS omotTovpeves and Tov mepl Etaipeidv Nopo,
Keo. 113, tAnpoeopieg pe tov amartovpevo tpomo.

e Katd ™ yvoun pog, ot mAnpogopieg mov divoviar otnv ékbeon tov Atotkntikod ZvpPovAiov oTig
GEAOES 2 Hé Pl 6 GLVABOLV UE TIG OIKOVOUIKEG KATACTAGELG.

Ao Oépa
Avt 1 éxBeon, meprhapfavopévng Kot g yvoungs, etolpdotnke yio to péAn g Etapeiog og cdpo kot pdvo
ovpemvo. pe o Apbpo 156 tov mepi Etarpeidv Nopov, Kee. 113 kot yro kavéva dGAAo okomd. Aivovtag avti )

yvoun dgv amodeyxopacte 1 avorapfdavovpe gvBivn Yo 0motodNmote GAAO GKOTO 1 TPOG OTMOLOONTOTE GAAO
TPOGMTO GTN YVMOGT TOL 0Toiov avTn 1 kBeomn duvatdv va meptéAdet.

KPMG
Eykexpipuévor Aoyrotég

Adpvaxa, 14 Anpiaiov 2008
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Kardotaon Aoyapliaoou aTToTEAEOUATWY
‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

2008 2007
Inu. € €
Kvkhog gpyacrav 3 371.342.381 292.726.631
Kootog moincewv (339.028.463) (258.696.662)
Mewtd képdog 32.313.918 34.029.969
Al AELTTOVPYIKA E1GO0OMUATOL 5 1.713.858 1.409.530
"E&oda dravopung (18.765.292) (16.296.169)
"E€oda droiknomg (3.572.690) (3.143.628)
[IpoPréyels yio emoaireic ypedoteg 6 (564.664) (61.428)
Képdog améd epyocieg 7 11.125.130 15.938.274
KoBapd £€oda xpnpatoddtmong 9 (2.769.654) (2.117.875)
Képdog prv améd Tic ovvdedepéveg eTanpeieg 8.355.476 13.820.399
Mepidio képdovg / ((npdc) cuvoedepévev
ETUPELDV 13 924.457 (173.362)
Képdog mprv ) poporoyia 9.279.933 13.647.037
dopolroyia 10 (1.369.118) (1.547.147)
Képdog étovg 7.910.815 12.099.890

O1 onueiwoeis otic oerides 13 péypt 54 amotelody avaroomaoTo UEPOG TV 0IKOVOUIKMY KOTOOTATEDV.
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KatdoTtaon avayvwpiopévwY 000wV Kal 68wV

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

2008 2007

INp. € €
Képdoc mov mpoékuye amd v enaveKTiUnon
0KV TOV, EYKATOOTACE®MV KOl EE0TAMGHOD 20 - 37.428.278
AvoPaAropevn @oporoyio Tov TPOEKLYE and
TNV ENAVEKTIUNOT aKivTNG TEPLOVTING 20 - (7.218.228)
KoBapod ké€pdog mov dev avayvmpiotnke 610
Aoyaplacpd aroteLecUATOV - 30.210.050
Képdog étovg wg 0 Aoyaplacuog
OTOTELEGLATOV 7.910.815 12.099.890
2XOVOA0 avVaYVOPLoPEVOV KEPODV 7.910.815 42.309.940

O1 onueiwoeis otic oerides 13 péypt 54 amotelody avaroéomaoTo UEPOG TV OIKOVOUIKMY KOTOTTATEDV.
Petrolina (Holdings) Public Ltd 10



looAoyiopédg oTig 31 AekeuBpiou 2008

ENEPTHTIKO

Mn KvKAOQOPOVV EVEPYNTIKG
Axivnra, eykatactdoelc Kot E0TAIGUOG
Axivnta ylo emévovon

Oun kon mehateio

Enévdvon og Buyatpikn etarpeia
Enévduon og ouvdedepéveg etarpeieg
Enevdvoeig drabéoipeg mpog mdinon

Kvkho@opovv gvepyntikéd

Amobépata

Eumopikoti kot dAlot ypedoteg

[Tocd opethdpevo and cuvdedepévn etarpeio
Metpntd oty Tpdmela Kot 6To TOpEl0

2OV0Lo EVEPYNTIKOV

TATA KED®AAAITA KAI YHHOXPEQXEIX

Torw0 kKEQaAoL0,

Metoyikd ke@alalo

Awopopd amd LeTATPOTN LETOYIKOD KEQAAAIOV
AmoBepatikd

AmoBepatikd vép to dpTio

Mn 1p€Y006ES VITOYPEDGELS
Moxpompofecpa ddveta

Eyyvnceig kodivopov kot mpatmpicov
AvoPairopevn poporoyia

TpéYovoes VTOYPEDMGELS

Tpomelucd mapoTpafiypoto
Bpoyvnpobeopo ddvera

Tpéyovoeg d0celg pokpompodecumy daveimv
Eumopikoi kot GAAOL TG TOTEG

[Tocd opethdpevo o Buyatpkn etoupeio
[Tocd opetldpeVo GE cUVIESEIEVT ETOPELN
[Tocd 0QeILOLEVO GE GUYYEVIKEG ETALPETIES
Ope\opevn poporoyia

2 OVOA0 VTTOYPEDCEMV
2OVOA0 IOV KEQUALUIMV KOL VTOYPEDCEMV

Inu.

11

12

13
14

15
16
17

18
19
20
21

22
23
24

22
22
22
25
26
17
27
28

2008

92.558.996
638.061
5.125.804
2.438.088
1.844.979
141.339

2007

91.459.916
658.000
5.125.804
2.438.088
1.134.228
332.050

102.747.267

7.131.543
36.144.697
96.126
5.139.177

101.148.086

12.342.546
37.239.028
301.510
8.239.549

48.511.543

151.258.810

58.122.633

29.750.000
150.525
64.397.744
9.611.704

159.270.719

103.909.973

29.900.525

62.436.929
9.611.704

1.254.512
2.221.108
8.916.176

101.949.158

2.811.417
2.271.545
8.593.459

12.391.796

22.608.723
2.440.000
788.447
7.377.681
320.086
165.695
599.209
657.200

13.676.421

34.957.041

3.919.542
30.445.907
1.412.371
6.560.833
384.029
33.094
580.091
309.273

47.348.837

43.645.140

151.258.810

57.321.561

159.270.719

O1 0KOVOLUKES KATAOTACELS £YKpiOnKkay and To Aotkntikd Zvpfodio otig 14 Anpidiov 2009.

Kikng Agvkapitng
Exteheotucog [Ipdedpog

Nrivog Agvkapitng
Extereotikog Zoppoviog Oucovopikmv

O1 onueiwoeis otic oerides 13 péypt 54 amotelody avaroomaoTo UEPOG TV 0IKOVOUIKMY KOTOOTATEMV.
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KatdoTaon TONEIGKWY pOowV

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

2008 2007
Znu. € €
TAMEIAKH POH AIIO EPT'AXIEX
Képdog mpwv ) poporoyia 9.279.933 13.647.037
Avompocappoyis yia:
AmocBéoelg 5.171.453 4.875.611
AmocBéoelg ylo akivita yio emévouon 19.939 6.646
Mepiopato slonpoktéa (1.130) (5.927)
Toérovg TAnpoTéong 3.171.777 2.511.354
Moévipn peiwon enevdvcemv StBEGILOV TPOS TOANGT 190.711 -
Avdktnon a&iog enevdboemv S100EGILOV TPOG TOANGOT - (222.210)
ToKovg eloTPaKTEOVG (118.078) (123.059)
Ewdun mpoPreyn yio emoareic xpedoTeg 564.664 61.428
Mepiopata el0mpaKTén amd cLVIESEUEVN ETALPELR 213.706 -
Mepidio (ké€pdovg) / Inuibg cuvdedepévng eTarpeiog (924.457) 173.362
Képdog amod exmoinom £ykataotdoemy Kot EE0TAGHOV (7.343) (372.084)
17.561.175 20.552.158
AMoyn| oto. amofépata 5.211.003 (2.800.311)
ANy 6TOVG EPTOPLKOVG KL AALOVG XPEDCTEG 529.667 (9.847.788)
AM\oyf 6710 TOGO OV 0PEIAETAL OO GLUVIESENEVT ETALPEin 205.384 46.050
AMoy| OTIC £YYUNGELG KVAIVOpOV Kot Tpatnpimv (50.437) (212.536)
AMLayn 6TOVG EUTOPIKODG Kot GAAOVG TOTMTEG 816.848 4.663.944
AM\oyf| 6710 TOGO OV 0PEIAETOL GE GUVIEdEUEVT ETOpEin 19.118 84.284
Al 610 1060 OV 0PeileTol o€ eEapTUEVN ETOpEiRL (63.943) 68.773
AX\oyn) 6T0 TOGO TOL OQPEIAETAL GE GUYYEVIKEG ETALPELES 132.601 (47.791)
24.361.416 12.506.783
Dopolroyio mov TANPpOONKE (698.474) (1.141.211)
KaBap1 eiepon petpntodv ano spyacicg 23.662.942 11.365.572
TAMEIAKH POH AIIO ENENAYTIKEX APAXTHPIOTHTEXZ
Ayopd aKvNTOV, EYKATACTACEMV Kot EE0TAMGUOD (6.330.558) (9.737.600)
Ayopd akviToV Yo eTéVOLoT - (664.646)
Ewonpdéeic and exkmoinon axivitev, £yKATACTACE®V Kot eE0TAMGUOD 67.368 5.700.753
Mepiopata elompaKtéa 1.130 5.927
Tokot elompaxtéot 118.078 123.059
Ka0ap1 ekpon] petpntdv Yo erEVOUTIKEG OPUOTNPLOTNTES (6.143.982) (4.572.507)
TAMEIAKH POH AT1IO XPHMATOAOTIKEX APAXTHPIOTHTEX
(Mewwon) / adénon ota Bpayvrpddecpa ddveta (28.005.907) 8.025.562
Meiwon ota pakporpddespia davela (2.180.829) (3.345.729)
Mépiopa mov TAnpdOnke (5.950.000) (5.232.592)
Tokot mov TAnpmONKaY (3.171.777) (2.511.354)
KaBop1] ekpoi] peTpnT@OV 08 (PNUATOOOTIKES dPUSTNPLOTNTES (39.308.513) (3.064.113)
Ka0ap (neioon) / avénon 6 petpntd Koa avticTor o peTpnTaOdV (21.789.553) 3.728.952
MeTpnTd Kol avTioToL o HETPNTAV 6TV APy TOL £TOVG 4.320.007 591.055
MeTpnTd Ko avTioToL o PETPNTAV 6TO TELOG TOV £TOVG (17.469.546) 4.320.007
To peTpnTa Ko avTicToLy o HETPNTOV UTOTELOVVTOL OTT0:
Metpntd oto tapeio kKo oty tpdmela 5.139.177 8.239.549
Tpanelikd nopatpaprypota 22 (22.608.723) (3.919.542)
(17.469.546) 4.320.007

O1 onpeiwoeis otic oerides 13 péypt 54 amotelody avaroomaoTo UEPOG TV 0IKOVOUIKMY KOTOOTATEMV.
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ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008
1. XYXTAXH KAI KYPIA APAXTHPIOTHTA

H 18bvovca Etapeia («Etaipeior) 10pvdnke ot Agvkooio otig 30 AskepPpiov 1961 pe
v enwvopio FINA (Cyprus) Ltd og bwwtikn etaipeia pe koptdtepn dpactnptotnto tnv
eumopio TETPEAAIOEWMV Kol vypaepiov. XTig 18 Defpovapiov 1983 efayopdotnke amd
tov Optlo Etarpeidv Agvkapitn ko petovopdotnke o Lina Ltd.  Tnv In AekepBpiov
1999 petovopdotnke oe Petrolina (Holdings) Ltd xou otig 31 Aexepfpiov 1999, Bdaoet
OXETIKOV  CLUOOVIOV, &faydpace omd TG GAAeg etoupeieg tov Opidov  mov
dOpPOCTNPIOTOOVVTAL GTOV TOMUEN TMV TETPEAAIOEWMV, VYPOEPIOV KOl AMTAVIIKOV, TIG
AETOLPYIKES OPACTNPLOTNTEG TTOV AUPOPOVY TNV ELCAYOYT KOl EUTOPIN TETPEAALOELODV, TO
KvNTd TAY0 EVEPYNTIKO TOVG TOV OPOPA TS dpaoTnPlOTTEG OVTEG, KAODS Kol TOL
amoBEUOTA TOVG GE TETPEAAIOELDN], VYPOEPLO Kol AMmavtikd. Xt 7 Maptiov 2000 to
Arountikd Zoppodio g Petrolina (Holdings) Ltd amogdoice T petatpomn g
Etapeiog oe onuocia cvppova pe tov mepi Etapeidv Nopo, Kep. 113, Me 'Extoakn
I'evucn Xvvédevon otig 14 Toviiov 2000 petatpdnnke 6e dNUOCLO ETAPELN Y1OL GKOTOVG
tov mept Etapeidv Nopov, Kep. 113. Ztig 19 Aekepppiov 2000 or tithor tng Petrolina
(Holdings) Ltd eionyOnkav oto Xpnpatiotipo A&idv Kdmpov copemva pe tig mpdvoleg
tov meplt ASiwv kar Xpnuatiompiov Aiov Kdmpov Nopwv kor Kavoviepov. Xtig
12 OktwPpiov 2004 n Etoupeia petovopdotke oe Petrolina (Holdings) Public Ltd.

To eyyeypoappévo ypapeio g Etapeiag Bpioketor omnv 006 Kikkic 1, 6015 Adpvoaka.
O xupieg dpaotnprotnreg g Etopeiog etvat:

Ecaymyn kot epmopio ehappdv Tpoidvimv meTpeAaiov
Ewcaymyn ko epmopio Bapémv mpoidviwv teTpeiaiov
Ewcaywyn ko gumopia vypaepiov

Ecaymyn ko gpmopio pnyovEAaiov Kot MTovTik®v

Petrolina (Holdings) Public Ltd 13



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

2.

BAXH ETOIMAXIAX

AfLoon coppope®og

Ot owovopkég Kataotdoels yio 10 £€1og mov €anée otig 31 AegkepBpiov 2008 Exouvv
etolpnootel  ovpeova  pe o Aebvrp  Aoyotikd  IIpdtvma  Xpnpotookovoutkng
[TAnpoedpnong (AIIXII) émwg avtd vioBeOnkav amd v Evponaikr Evoon (EE) kot
ta Awbvm IIpoétvma  Xpnuotoowovoukng IIAnpoeodpnong (AIIXID) oOmwg avtd
ekdoOnkav amd to Xvppfovio Aebvov Aoyiotikov Ilpotvnwv (ZAAIT). Ot owovopkeég
KOTAGTACELS GLVAOLV Kol LE TO OVO OVTE TANIGLO TANPOPOPNONG ETEWN KATA TO YPOHVO
g etowaciog tovg OAa ta gpappocipa AIIXIT mov ekddbnkav amd 1o ZAAIL €yovv
viofemBetl and v EE péow g dwdikaciog vioBétnong mov kabopictnke amd v
Evponaixn Emutponn. Emumpdcbeta, o1 0OVOUIKES KOTOOTAGES €XOLV ETOWOOTEL
ocvppova pe Tig amoitoels Tov ept Etaipeimv Nopov Kee. 113 g Kdmpov ko tov
nepl Aov ko Xpnuotiompiov A&iov Konpov Nopwv kot Kavoviepmv.

Baon empéTpnong

Tnv 1" Iavovapiov 2008, nuepounvio e16ay@YRc TOL VPO MC VEO ETIONUO VOULGUO TNG
Kvunpokng Anpokpatiog, To VOGO AEITOVPYiaG TOL ZVYKPOTHHOTOS AAAAEE amd Alpeg
Konpov oe evpwd. Xmv mepimtowon ¢ Etopeiog, 10 gvpd eivoar 10 Kvpimg
YPNOLUOTOLOVUEVO VOUIGHO. TTOV TOPOVCLALEL KOADTEPA TNV OLCIM TOV OIKOVOUIK®OV
TPAEE®V KOl dPACTNPOTTOV TG ¢ amOTEAEGHO OAOL TO TEPLOLGLOK(O GTOUYEIN KO
VIOYPEMOCELS TOV ZVYKPOTNUATOG £YOLV HETATPANEL o€ €up® pe Pdon v 1coTiio
Kiewopatog €1 = AKO0,585274. Ta cuykpitikd TOGA TOL TAPOLGLALOVTOL GE OVTEG TIG
OIKOVOLIKEG KATOGTAGELS EXOVV LETATPATEL O EVP® pe PAom avTn TV IGOoTIL.

Ol OIKOVOIKEG KOTAGTAGELS ETOUACTNKAY He Pdon TV opyf] TOV 1GTOPIKOD KOGTOVG,
Omwg €xel TpomoToIndel [LE TNV EMAVEKTIUNOT OPICUEVAOV GTOLXEI®V TTAYLOL EVEPYNTIKOV
Kot eEKQpaloviot 6€ EVPO.

AcKnon Kpiong Kol AOYIOTIKES EKTIPNGELS

H etopacio t@v 0KoOVOpK®OV KOTACTACE®V OmOLTEl CNUOVTIKEG AOYIOTIKEG EKTIUNOELS
Kot Goknomn kpiong and péPovs Tov Atotkntikol Zvppoviiov.

Kpioeig
Katd ™ dwdwaocio g epoppoynig tov Aoyotikeov apyodv s Etopsiog ov omoieg

TEPLYPAPOVTOL O KAT®, TO Aloikntikd Xvpfodio mpoéfn otig axdAovbeg Kpioelg ot
OTO1EC £XOVV CNUAVTIKY| ETIOPAIOT| OTLG OIKOVOLIKEG KATAGTAGELS:

Petrolina (Holdings) Public Ltd 14



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

2.

BAXH ETOIMAXIAX (ovvéyera)
Acknon Kpiong Kol AOYIoTIKES EKTIPNGELS (GUVE ELR)

Nouixég aywyss kou omaitnoelg

Koatd v nuepounvia g £€kBeong autng vanpyov VOUIKES oymyEC EVOVTIOV NG
Etopeiog 0nwg avapépoviar otig onueidoelg 30 kot 35. H Etaipeio, avardyog g
MEPIMTAOCENS, EYEL KATOYWPNOEL VIEPAOTIOELS Kol OUPICPNTEL TIG OMOUTNOES TOV €V
MOy ayoyov. To Atoikntikd ZopPodio e Etapeiog, apod éhafe vrdoyn tov 6Aa ta
O€0OUEVAL KO KOTOTLY GYETIKNG VOMKNG GUUPOVLANG, €ival TG yvOUng 0Tl 6T0 TTapoOV
oTO0 OEV GLUVTPEYOLY AGYOL Yo TOLG Omoilovg Empeme v mpoPel o€ OmolndNTOTE
TPOPAEY.

Avayvapion e16oonudTwv

H Eraipeio epapuolel tig mpdvoieg tov AAIL 18 yio gicodnpota mov mtpoépyovror omd
™V TOANON gumopevpdtov. Ta €1l000MpaTO oVTA avoyveopilovior 6Tov Aoyoplacud
OTOTEAEGLATOV LOVO OTaV 01 KIVOLVOL KOl TO, OQEAT TOV aoppEOLY amd TV 1O10KTN Gl
&xovv petapepbel otov ayopaotr), OnAadn 6tav Ta TPoidvVTa Tapadodovv.

Taéivounon emevodoewy e ypHUOTOOIKOVOUIKG, GTOLYELO. EVEPYNTIKOD TOV OTOTIUODVTAL
oty oikaun ollo Ueaw TS KOTAOTATHS A0YOPIOCLOD OTOTEAEGUATOV

H Etupeio epoappoler tic mpdvoleg tov AAIL 39 yuo v tafvounon
YPNUOTOOIKOVOKADV OTOlKEIMV evepynTiko® otnv kotnyopio dikon ofio pécm g
KATAGTOONG AOYUPLOGLOD OTOTEAECUATMV.

Extymoeig

Ot xupoTEPEg TaPadOYES Ko GAAES TYES afefotdOTNTOG GE GYEON UE EKTIUNGELS KATA
™V MUEPOUNVIOL TOL 1GOAOYIGHOV, OTOL VWAPYEL TO €VOEYOUEVO Vo TPOKANHovV
OVOTTPOCAPUOYES OTIS AOYIOTIKEG aElEG TOV GTOLEIMV EVEPYNTIKOV KOl LTOYPEDCEDV
EVTOG TOV EMOUEVOL £TOVG OVAPEPOVTOL TLO KATW:

Lpofléyelc yio. emopaielc amaItnoels

H Etoupeio e€etdlet av vrapyovv evdelEelg avapopikd pe v mboavotnta sionpaing tomv
OPEIMOLEVOV TOGMV OO TOVS EUTOPKOVS Kot AAAOVG Ypedotes. Ot evoeiEelg oTIg omoieg
Baocileton n TpOPAEYT Yo EMOCPOAEIS XPEDOTES EIVOL TO 1GTOPIKO OMOTANPOUNG KOL
OLKOVOLIKT] KATAGTOOT TOL Xpedotn. Edv vrdpyovv tétoteg evdeilelg, vmoloyiletonr to
OVOKTNGHO OGO KOl OMovpyeital avaroyn mpofreym yio emo@areils ypedotec. To
oGO NG TPOPAeYNMS avayvopiletor 6NV KOTAGTOON Aoyoplacpol amoterecpdtov. H
avafed®Pnon Tov TOTOTIKOD KvdHvou givar cuveyns kot 1 pebodoroyia kot ot vroBEcels
Y. VTOAOYIGUO TNG TPOPAEYNS EMOCPOADY YPEMOTOV €EETALOVTAL GE TOKTA YPOVIKA
doTNHaT Kol avoarpocapudloviat ovaroya.

Petrolina (Holdings) Public Ltd 15



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

2.

BAXH ETOIMAXIAX (ovvéyera)
Acknon Kpiong Kol AOYIoTIKES EKTIPNGELS (GUVE ELR)

Extiunon popoloyikng empapovvons

O vrmoroyiopdg g oporoyiag mov £ywve pe Pacn T eoporoyikny vopobecsio amartet
OLPOPEG EKTIUNOELS KATA TNV ETOLULAGIO TOV OIKOVOUIK®V KOTOGTAGEWDYV, POV O TEAIKOG
TPOodOPIoUdS TG Qoporoyiag tv etoupetdv ¢ Etapeiog cvoppoveitor pe Tig
QOPOLOYIKEG apyes o€ petayevéotepo otadto. [TBovi Swapopd petald g TeEAMKNG
QOpoAOYilOG Kol TIG TPOVOLNG OTIG OIKOVOUIKEG KoTaoTdoels, o emnpedost 10 ££000
QOPOLOYING LEAAOVTIKMV TTEPLOSM®V.

Ao emevodoewV o€ ETOIPEIES N EIGNYUEVES GTO YPHUATIOTHPLO

[Ma v amotipnon tov pn ewonypévov enevovcewv 1 Etapeio ypnoyomrolel didpopeg
pebdoovg amotipnong. Ot pébodor avtol omnpilovionr mhve ce Kamoleg voBEcelg TOv
yivovtor and 1o Arowkntikd Xvppfovio g Etapeiag pe faon ta dedopéva g oryopag
KOO TNV NUEPOUN ViDL TOL IGOAOYIGHOD.

Amoueiwon europikng eHvoiog

Kotd v e&€taon g amopeimong g eumopikng evvotag amorteiton extipnon mg agiog
YPNOEMG TOV CYETIKAOV LOVAS®MV dNovpyiog Tapelakav podv g Etaipeiog otig omoieg
N eumopikn gvvola €xel kataveunbel. O vworoyiopdg g a&iog yprioemwg Paciletal mhvo
o€ VoBEGELG EKTIUNONG TOV HEALOVTIKAOV TOULOK®OV PODYV TOV OVOUEVETAL VO TPOKVYOLV
omd TIG HOVAdES OMMOVPYING TOUEIOK®OV PODV KOl YPNOLUOTOIDVING £V KUTOAANAO
TPoeEOoPANTIKO emtdKI0 VITOAOYilgTOon 1| TOPOVG aio TovC.

YHMANTIKEX AOI'IETIKEX APXEX

O1 xVp10TEPEG AOYIOTIKES OPYES TOV EQOPUOCTNKAV LE GUVETELD OVAPOPIKA LE GTOYELD
OV KPIVOVTOL ONUOVTIKG 1) OVLOLDON Yo TO OTMOTEAEGUATO TOV £TOVG 1 Yo TNV
TOPOVGINCT] TOV OKOVOUIKOV Katootdoemv g Etaipeiog avagépovior mo katem Kot
elval CLVETEIG e TIG AOYIOTIKES OPYES TOV TPOTYOVLUEVOD ETOVG.

To Awowntikd Zvppodio g Etapeiog mpoPaivet omv emavataivounon v / kot
OVOTTPOGAPLOYT] LEPOG TMV GLYKPLTIKAOV TOGMV OOV QTOLTEITOL.
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ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

3.

YHMANTIKEXZ AOT'IXTIKEX APXEX (cuvéyela)
Xuvoedepéveg eTapeieg

O1 emevovoelg 68 CLVOEDEUEVES ETAPELES TAPOVGLALOVTOL GTOVG AOYOPLAGHOVS PAGEL TNG
AoyloTikig pebodov kabapov cuupépovtog (equity method).

To ovppépov g Etapeiog oto xobBopd evepyntikd TV CUVOESEUEVOV ETUPEUDV
napovctdleTar otov woroyiopd. To cvpeépov g Etaupeiog oto képdoc 1 otn nud
TOU  £T0VG TOV  GULVOEOEUEVOV  ETOUPEL®V  TEPIAAUPAVETOL  GTOV  AOYOPLOGHO
OTOTELEGUATOV.

Iveton Tpovoa, omov yperaletat, yo va avayvoptobel Toxdv poviun peioon g aiog
g emévdvong. Omowadnmote peimon oe oyéon pe v kaboapn Aoylotikn atia, ypedveTol
OTO AOYOPLOGHO OTOTEAEGUATOV.

XpPNUoTootkovopKa péca

Ta xpNUOTOOIKOVOUIKA TEPIOVGLOKE GTOLXEID KOl Ol YPNHOTOOIKOVOUIKES VITOYPEDCELG
Katoyopobvtar otov 1ooroyiopd g Etoupelag, amd 1t otiyun mov m Etoupeio
kabiotatol COUPAAAOUEVO LEPOG TOV YPTUATOOIKOVOLKOD HEGOV.

Xpnuotootkovouike Groiyeio. EVEPYNTIKOD WOV GWOTIUOVIOL GE Olkoun alla UEew THS
KOTAOTAONS LOYOPLOGUOD OTOTEAEGUATWOV

Kotd v nuepounvia tov csoroyiopod, n Etopeia egetdler katd mdcso vmnpyov
OTOLEGONTOTE EVOEIEEIS TOV VTTOONAOVV peimon G a&log TV GToYEI®V EVEPYNTIKOD, LE
e€aipeon ta otoryeio mylov evepynTKoD Yo To ooio. | AOYIGTIKN apyY| TOL epapudleTon
oe oyéon pe pelwon aflag avagépetor mo KAT®. Xe mepimtmon Vmapéng tétolwv
evoeigewv, N Etapeia mpoywpel otov vroloyiopd g avoakthoung a&iog (recoverable
amount) TOV GLYKEKPLUEVOL GTOLXEIOV EVEPYNTIKOD.

Av 1 avokmiown aflo etvor youniotepn g AOYoTIKNG 0&log TOV GUYKEKPLUEVOL
otoyeiov toTe M AoyloTikr| a&io pewwveton oty avoktioun o&io. H peioon avt
avayvopiletor og ££000 6TO AOYOUPLOGHO OTOTEAEGHATMOV TOV £TOVG.

H peioon oilog otoyyeiov evepyntukod avtiotpépetor €4v 1 €mOUEVN aOENGCN OTO
EIOTMPOUKTED OGO UTOPEL VO GYETIOTEL OVTIKEIUEVIKA OE €VOl YEYOVOG TOV GULVEPMKE
a®’6tov N peiwon avayvopiotnke. Avaeopikd pe OAa Ta ototyeio evepynTikov, N peiwon
oV a&lo avTioTpEPeTaL €4V £yve OAAAYT] GTOVG VIOAOYIGHOVS TOV XPNCLUOTOM OnKo
v vo eEaxpipwOel 10 avaKTNoHOo TOGO.

H pelowon avtiotpépetar pdévo oty mepintwon O6mov n Tpéyovca oic Tov oToryeiov
evepyntkol degv Eemepvh v tpéyovca alio mov Bo pumopovoe vo. VTOAOYIOTEL, peiov
anocBéoelg N ypeorhoels, edv 1 peiwon dev €xetl avoryvoploTet.

H axvpwon peimong aiog avayvopiletor 610 amobepatikd enavektipnong 1/ Ko 6tov
AOYOPLOGUO OTOTEAEGUATOV LE AVTIOETEG AOYIOTIKEG EYYPOPES OO AVTEC TOV £YVaY Yol
TNV apYLKN ovoyvopion s peimong aéiog.
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3.

YHMANTIKEXZ AOT'IXTIKEX APXEX (cuvéyela)
XpnNuoToolkovopikd péco, (cvvE ELa)

Xpnuarooikovouuka otoiyeio evepyntikod orabéaiuo mpog twinon

Oleg o1 enevdvoelg oe swonyuéveg N un elonypéveg etopeieg, £xovv tagvoundet og
emevovoelg dwbéoiueg mPog WOANGOM Kot TapoLoldloviol OTOV  1GOAOYIOUO  OTIG
poakporpdOecpeg emevovoels. To ké€pdog 1 InUid amd TV EMAVEKTIUNGT OTIG EMEVOVGELG
OUTEG UETAPEPOVTOL OE €W0IKO amobepoTikd emOveEKTIUMONG Kot avayvopiletor otov
Aoyaploopd OmMOTEAECUAT®OV HOVO KATO TNV EKTOINGCT TOV ENEVOVCEMV AVTMOV 1 OTOV
VooTovV poviun peiwon oty o&iag tovg. H peiwon avayvopiletor og poéviun otig
TEPIMTAOGELG OTOL 01 ENEVIVGELS AVTES givarl BEPao OTL SV TPAKELTOL VO OVOKTHIGOVY TNV
a&ia Tovg, Pdoet TG cuveyoHS TTMONG TNV 0EING TOVG.

Ov mo mhve enevdvoelg avayvopilovior / dwaypdeovior and v Etopeioa amd v
Nuepounvio dEGUELONG AYOPAs / TOANONS TNG EMEVIVOT|G.

Titho1 oe onuoaieg etaupeieg eyyeypopueves ato Xpnuatiaripio Acicrv Korpoo

Enevdtvoeig o petoyés ko dAdeg aéieg onpociov etapeidv Aoyilovial 6Tov 160A0YIGHO
pe Paomn v tyun mAeoddtong (bid price) otic 31 Askepfpiov, EKTOC OTIC TEPIMTMOELG
OmOV 0EV VTAPYEL TN TAE000TNONG OTO TEAOG TOL £TOVG. XTNV TEPIMTMON OVTH,
ypnoonoteitan o GAAN nuepounvio TAnciov Tov téAovg Tov £tovg. Ot TIEG aVTEG
npocdlopilovion pe Pdomn Tig emionpeg TWWES TOV PETOX®OV ToL Xpnuotiotnpiov Aov
Konpov, o6mwg avtéc Ompociebovior Katd T0 KAEIGHO TOV  YPNUATIGTNPLOKOV
GUVOVTIGEWDV.

Tithoi o¢ etoupeies un eyyeypouuéves oto Xpnuatiotipio Aciwv Kompov

Enevdtvoeic oe petoyég ko aAleg aleg Un elonypEVOV ETAPEIDYV, TAPOLGLALOVTOL GTOV
1G0AOYIOUO OTIS PpayvmpdOecies emevovoels e Pdon TV TN KTHONG TOVG, EKTOG OTIG
MEPMTAOCEL OMOL VLEAPYEL GAAN evdekTiKn) T Pdcel avayvopiopévov uedddmv
amotipnong. H dtapopd Tov KOGTOLE Kot TNG EVOEIKTIKNG TIUNG TOV UETOXDV KOl GAA®V
alov, OnM¢ MaPOLGIALETOL OTOV LGOAOYIGHO, WUETOPEPETAL o€ €WIKO amobepatikd
EMOVEKTIUNONG Kol ovayvopileTol 6TOV AOYaploopd OmTOTEAECUAT®OV UOVO KOTA TNV
gkmoinom Tov enevovcemv avT®V 1 6Tay VITOcoTOHV POVIUN peimon oty a&ia TovG.

ATOUTHOELS OTTO EUTOPIKES OPO.TTNPIOTHTES

O gpemoTeg Ko GAAOL Aoyaplocpol Tapovstalovtal apol apalpedovv ot TpoPAEYELS Yo
EMOPAAEIG amoutnoelg mov Tuxo6vV B mpokdyovv amd tn ovvnin deaymyn TV
epyaciov. [IpdPreyn yia emopoireic amattnoels yivetor HOVO Yo YPEDCTES TOL TO XPEN
toug Bewpovvion apeifoing siompatng. Ae yivetor omoladmoTe YEVIKN TPOPAEYN Yo
EMOPOAEIC ype®OTEG. O1 EUTOPIKOL YPEMOTEG AVAPEPOVTAL LETE ATTO TO CLUYNPIGUO TNG
€101KNG TPOVOLG Y10 EMGPUAELS XPEDOTEG.

Yroypewaoeig arnod umopixés dpaotnpiotnres
O1 voype®OELS Amd EUTOPIKES dPaSTNPLOTNTES Tapovoidlovtal otr dikoin a&io Tovg.
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3.

YHMANTIKEXZ AOT'IXTIKEX APXEX (cuvéyela)
XpnNuotoolkovopikd péca (cvvE ELa)

Mezpnta kou avtiotoryo uetpnT@v

Ta petpntd Kol ovtioTor(o HETPNTOV OVIUTPOCMOTEVOVY HETPNTE oTO Tapeio Kot
vrorowra tponeldv. H Etopeio Bewpel og avtictoyo petpntdv 6da ta BpayvrpdOecpo
GPECO PEVOTOTTOMN OO GTOYKELD e ANEN HEYPL KO TPELS UNVEGS.

Toxopopa davelo.

Ta ToKoEOpa ddveElD KOTOY®POVVTOL OPYIKE OTO TOGE 7OV €lompayTiKoy. To 0AKO
KOGTOG YPNUATOOOTNONG YPEDVETOL GTOV AOYUPLICUO OTOTEAECUAT®V OTO £TOG OV
TPOLYLOTOTOLELTOL EKTOC TOV TEPIMTAOGEDV OV TETOL0 KOGTOG QUPOPA £PYXL VLO AVEYEPOT
OTOTE KEPAANLOTOLEITOL OTO TYETIKO GTOLYEIO TAYIOV EVEPYNTIKOV.

2TIC TEPIMTMGELG OTOV T SAVELD ATOTANPAOVOVTOL TPV TNV Muepounvia. AEng tovg ot
Slpopég HeETad TOL MWOGOV TOL TWANPOONKE KoL TOL TANPOTEOL TOGOV, OTMG
TOPOLGLALETOL  OTIC  OWKOVOMIKEG  KOTOOTOGELS ovoyvopileTor oTtov  AOYopLlocuro
OTOTEAEGLLATOV.

AvVayv@plon 16001 HaTOS KOl KOKAOG EPYHOLOV

Ewcoonuato amd v mdAnon eumopsvpdtov  ovoyvopilovior otov  Aoyoplacuo
OTOTEAEGLATOV LOVO OTaV Ol KIVOLVOL KOl TO, OQEAT TOV aoppEOLY amd TV 1O10KTN Gl
&xouvv petapepbel otov ayopaoty, onAadn otav ta mpoidvia mopadobovv. O KOKAOG
EPYACIOV AVTUTPOCMTEVEL TILOAOYNOEVTO TOGEH Y10l TOANGELS GLUUTEPIAAUPOVOUEVOV KOl
TOV TEAOVEWKOV OUCHOV, 0AAE €Eopovpévon Tov POpov mpooTiBéuevng a&log kot
aVAPEPOVTOL LETE TNV APOIPEST] EUTOPIKDY EKTTMCEMY KOl EMLGTPOPDV.

Avayvapion GALOV E1600PATOV

Ola ta dAAo ercodfuota g Etopeiog avayvopilovior pe Bdon v apyf tov
OES0VAEVUEVOV EGOJWMV.

MpoPréyerg

Iveton wpoPreym Yy vIOYPE®GES MOV APOPovY ££000 OV TPOKVTTOLV OMO TIG
dpaotnprotteg ¢ Etanpeiog Kot ypedvoviol 6Tov Aoyoplacpd omoTeEAESUATOV, OTAV:

1. H Etoupeio €xet avelhnuuéveg Lmoxpedoel; MG OMOTEAECUN YEYOVOT®OV TOV
TopeABOVTOg
ii. Etvor mBovo 6tt Ba amotnBodv ypnuotikég eKpoEG Yo TO SLOKOVOVIGHO TNG
VILOYPEOONG
iii. Mmnopel va yivelr Baoipog VToAOYIGHOG TOV TOGOD TNG LITOYPEWCNG.
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3.

YHMANTIKEXZ AOT'IXTIKEX APXEX (cuvéyela)
QeeMpote TPosOTIKOY

H Ertoipeio Aettovpyel ddpopa tapeion mpovoiag v to mpocomkd g Ta toapeio
mpovoiog etvar oyédio kabopliopévng €0Qopag Kol TO TOGO TOL YPEDVETOL GTOV
AOyaplocUd amoTELECUATOV AmOTELEL TO TPOAYUATIKO KOGTOG TTOL OVAAOYEL GTO YPOVO.

Expmio0doeig ekpetdrrevong

Ta evolkie 7y  ekuicODOOEG  EKUETOAAEVONG  YPEDVOVTOL OTOV  AOYOPLOGHO
amoteleopdtov pe Bdon ta dedovAgvpuéva ££0da.

ExpioOopéva otoyyeia

H Etaupeia dev mapéyetl tuobdoelg oTic omoieg 0 EVOIKIONGTHS VO AVOACLPAVEL OVGLOGTIKA
OAovg Tovg KIvdvvVoLg Kot 0@EAN. Ot poveg pobmoelg mov mapéxet 1 Etapeia stvor ya
EVOIKIOOT LUNYOVNUATOV Kol omodnKeLTIKOV yOp®v. To evoikia auTd TIGTOVOVTOL GTOV
AOYOPLOGUO ATOTEAECGUATOV GTO £TOC TOL TPOLYLOTOTOLOVVTAL.

Yuvarhayég o€ EEva vopiopata

Yvvorhoyég oe E€va vopiopota katoympovvtolr pe PAon TOvg GUVAAANYHOTIKOVG
OLVTEAECTEG MOV 1GYLOVY TNV Muepounvia ¢ ocvvorlayns. Ilocd ewompaktéo Kot
vroype®oel; oe EEva vopicpata petatpémovror oe Kuvmplokéc Adpeg pe Paom tovg
GUVOALOYLOTIKOVUG GUVTEAECTES OV 1GYVOLY TNV NUEPOUNVIOL TOV IGOAOYIGHOD Kol TO
kEPON M {Nég amd PETATPOT] GLUUTEPIAAUPAVOVTOL GTOV AOYUPLOGHO OTOTEAEGUATOV.
Mn ypnuotiké otoyeion evepynTIKOD KOl VLROYPEDGCELS o€ EEva VOUIOUOTO, 7TTOL
mapovstdlovtol pe BAcn TV apyn TOL 1GTOPIKOD KOGTOVS, KOTUY®POVVTAL LE BACT TOVG
GUVOAAQYLOTIKOVG GUVTEAEGTES TTOV 1GYVOVV TNV NUEPOUN VIO TNG CUVOALAYTS.

®opoiroyia

Iveton mpoPreyn vy @oporoyio pe Pdon tn vopobesio Kot TOLG GUVIEAECTEG TOV
woyvovv otnv Kompo.

Avaforiopevn goporoyia

Iveton TpdPreyn Yoo avoBaAilopevn @oporoyio coupwva pe o avadewpnuévo Aebvég
Aoylotiko Ilpotvmo 12, «®dpor Ewcodfuatoc», 10 omoio vioBetinke 10 1999 o
EPUPUOCTNKE AVOOPOLKE Y10 OAEG TIG TPOSMPIVEG SLUPOPEG HETAED TNG AOYIOTIKNG a&iog
otoyyelov evepynTikoyd Kot mofnTucod Kot NG QOoporoywkng tovg  Pdonc.  H
avapardopevn eoporoyio vroAoyileton pe PAom evepyols GUVTEAEGTEG TOV 1GYVLAV GTO
TEAOG TOL £TOVG.
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3.

YHMANTIKEXZ AOT'IXTIKEX APXEX (cuvéyela)
Avafariopevn gopolroyia (cuvéyera)

Xpemotikd vrorowro avoParllOpevng GopoAoYing OV TPOKLATOLV OTO OPOIPETEEG
TPOCWPVES SPopEG avayvopilovior HOVO OTIS TEPTMOGES Tov Bewpeitoan o1 Ol
VIAPEOLY GTO PEALOV ETOPKN POPOLOYLKE KEPIN.

H avapaAiropevn goporoyio Tov £TOVG TOL TPOKVMTEL OO TNV EMAVEKTIUNGON OTOXEI®V
Thylov evepynTkod HETOQEPETAL 0TO0 amobepatikd emavektiynons. H avoampocappoyn
otV ovaPoAAdpevn @oporoyion AGY® OAAAYDV GTOVG (QOPOLOYIKOVS GULVIEAECTEC
TOPOVGIALETOL GTOV AOYOPLUGHO OTOTEAEGUATOV.

AKivNTO, EYKOTOOTACELS, EE0TAMONOS KOt amocPécerg

Ta okivnto, ot eyKataotdaoels Kot o e£omAMopnog mopovoidlovior o extiunuévn aéio
peiov  ocvocwpevpéveg amooPécelc. Ta vmdAouwma otoryeio mhylov  evepynTikoy
napovctdlovior oe TN Ktnong pelov ovoowpevpéveg omocoPéoets. TloAtikn tov
Avotkntikov  XvppovMov g Etapeiog eivar 6mwg mpofaivel oe  emovekTiunoelg
OKWVATOV Kol gykotaotdoewv kdbe 3-5 ypovio, 1 Omote or cvvinkeg TG ayopdg
SLPOPOTOIOVVTOL GTHOVTIKA.

Ot anocPécelg voAoyilovtol £T61 TOV v dlaypaeeTal T0 KOGTOG N N eKTUNUEVN aéia
peiov N vLoAOYILOUEVT] VITOAEILUOTIKY a&io TOV OTOLEI®V TAYLOL EVEPYNTIKOD GOUOMVAL
pe t otabepr] péBodo, Aappdvovtog veoyn ™ OdpPKEID TNG OVOUEVOUEVINS OOEAMUNG
owovopkng Long tovg. Ta etola T0c0oTd andcPeong eivan Ta €ENG:

%
Kripo eyxotaoctdoewv 3
Kripio mpotnpicov 5-10
‘Emutia ko eEomAiopoc ypagpeiov 10
Mnyavipato 7-15
Hlektpcég eykataotdoelg 10
Hlektpovikol vtohoyiotég 20
Oynuota 20

Ta ktipla, ot eyKaTaoTACEL Kot 0 eE0TAIGUOG amocBévovTot amd TV NUeEpoUNVia KTHomg
TOVG 1 OTNV TEPIMTOON TOV OTOYEI®V &VEPYNTIKOD TOL aveyépOnkav, amd TNV
nuepounvio. oty omoia €yel  olokAnpwBel M avéyepon Tovg Kol Apyloav Vo
YPNOYLOTO0VVTAL. X TEPITTOON ddbeong KTiplwv, £YKATAGTACEDV Kol eEOTAGUOD Og
AoyiCovtan amooféoelg katd to £€10¢ dtdbeong. Ag Aoyiletonr andoPeon nave ot y.

Y mepintwon duabeong otoryelov TAYOL EVEPYNTIKOV, 1 S10pOopd HeTAED TIUNG TOANONG
Kot KaBapng AOYIoTIKNG a&lag YpED®VETAL 1] TIGTAOVETOL GTOV AOYOPLUCUO OTOTEAEGUATOV
tov €touG. Edv 1 dudbeon agopd otoyeio mov Aoyiletar oe ektyumuévn aia, toxdv
VROAOUTO Otd TAEOVOGLO EMAVEKTIUNOTG TOL PPioKETOL OTO OMOOEUATIKO EXAVEKTIUNONG
Kol ovTlotoyel oTo otoeio avtd, HETAPEPETOL OTO  AmOBEUATIKO  AOYUPLOGHLOV
OTOTEAEGLLATOV.
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3.

XHMANTIKEX AOTI'TXTIKEX APXEX (cvuvéyeia)

Axivnrto, eyKotasTaoels, Eomhopnoc ko amooPéosrg (cuvéyern)

INUovTIKEG domdves TOL YivOvTol TOVE OTO KTIPoL KOl £YKOTOOTACELS KO Ol OTOleg
ATOPEPOVY UEALOVTIKA OTKOVOULKA OPEAT TEPAY GO QT TTOL OPYIKE EYOLV VTTOAOYIOTEL,
KEPOAOOTTOOUVTOL. Aomdves emdtOpOmOoNG Kol ovOKaiVIoNS OKIVATOV, £YKOTACTACEMV
Kot €EOMAMGHOD TTOL YIVOVTOL Y10l VO EMAVAPEPOLY 1| VO SALTNPNCOVV TOL LEALOVTIKA
OLKOVOLILKA OPEAT TTOV avapévovtal amd To ototyeio avtd, Aoyilovtol wg ££0da 610 £10G
OV TPOLYLOTOTOLOVVTOL.

Amo0epnaTIiKO emaveKTipnoNng

[TAeovéopata mOV TPOKLATOVY OMO EMOVEKTIUNGT OTOYEIOV TAYOL EVEPYNTIKOD
TIOTMOVOVTOL GTO AmTOOENOTIKO ETAVEKTIUNOMG TO 0moio dev glvan dtaBéoto yia dovour).

EMeippata mov mpokVmTovy Omd  EMAVEKTIUNGN OTOWEI®V  TAYIOL  EVEPYNTIKOD
YPEOVOVTOL 6TO amoBepoTikd emavektipnones. Edv mpoxvwyel éAdeiupo to omoio dev
KOAVTITETOL OO TO. GUCCWPEVUEVE TAEOVACUATO GTO OMOOEUATIKO EMOVEKTIUNGNS Y10l TO
CUYKEKPIUEVO OTOEIO TAYIOL  EVEPYNTIKOV, OVTO JOYPAPETOL GTO  AOYUPLOUGLO
OTOTEAEGLLATOV.

H emnpooBetn emPdpovon yia andsPfeon mov mpokdmTeEL AOY® TG EMOVEKTIUNONG TOV
KTplov 0ev  petagépetal amd To oamobepatikd emavektipnong oto  amofepatikd
AOYOPLOGHOV OTTOTEAEGLATOV.

Eyyunoeic kohivopov ko Tpatnpiov

Me Vv mopoympnorn Kevadv KLAvOpwv vypoepiov o€ Koatavolmtég, m Etaipeio
ELOTPATTEL YPNULOTIKT EYYOTON TNV OTOI0 EXIOTPEPEL GTOV KATAVOAMTY LE TNV ETLGTPOON
TOV KEVOL KLAIVOpov. Me v mapaydpnon tpatpiov ce mpatnprodyovs Kot pue Baon
™ cvpeovia dayepicews Tov tpatnpiov, N Etopeia etonpdrtel ypnuotikn eyyovmon, n
omoia glvan emioTpentéa otov Tpatnpovyo pe | ANEN tov cvpPoraiov tov. Ta mocd
aVTA TOPOoVOLAoVTaL GTOV IGOAOYIGUO GOV EYYVNGELS KLAIVOP®V Kot TpOTNpiev.

Amo0éporta

To amoBépata mapovcidlovior G610 YOUNAOTEPO TOL KOGTOVG Kot Tng Kobapng
pevotonomoiung a&log tovg. H tiun k6otovg voroyileton pe Paon ™ pébodo «First In
First Out» meprhapfavopévon kot tov Kdéotovg petopopds. H kabopr| pevstomomoiun
a&la vmoloyiletan pe Paon v kabBopiopévn emionun Ty woAinong g Etaipeiog
AQOLPOVUEVAOV TVYOV EMTPOCHETOV KOGTOV TOL AVAUEVETOL VO OMovpynBovv péypt Kot
mv toinon. Omov elvarl amapaitmrto, yiveton Tpovoln Yo, EAOTTOUATIKG KOl GypnoTa
arofépota N amobépata pe apyn kivnon (slow moving stock).
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3.

YHMANTIKEXZ AOT'IXTIKEX APXEX (cuvéyela)
O1pn kKo TeEhaTELO

And v In lavovapiov 2005 n Etapeio vioBémoe 10 Aebvég Aoyiotikd TlpodTumo
Xpnuoatookovokng Avoeopds Ap. 3 «XZuvévmon ETOUPEIOV» TO OTOI0 TPOVOEL TNV
e€é€toon Katd TV NUEPOUNVIN TOV 1GOAOYIGHOD VTapENG OTOIVINTOTE £VOEIEE®V TTOL
vrodnAovv peiwon g a&lag g eNuNg Kot tedateiog. To mpdtumo avtd katapyel Tov
TPOTYOVUEVO AOYIOTIKO YEPWOUO NG yxpedivong. Xtnv mepintwon vmoapéng tétolmv
evoeigewv, N Etaupeio mpoywpel otov vmoroyiopud g avoaktiong a&iog (recoverable
amount) TG PMUNG KoL TEAATELOS.

Av 1 avaxtioyn a&la gtvor yapmAdtepn g Aoyiotikng a&lag Tov, T0te 1 Aoylotikn| aio
pewovetor oty avoktown ofia. H peloon ovt) avayvopiletor og €£odo o10
AOYOPLOGUO ATOTEAEGUATOV TOV £TOVC.

H peimon a&log g equng kot medateiog 0ev avTioTpEPETOL OVTE €AV 1 ETOUEVT] AOENON
OTO EICTPOKTED TOGO UTOPEL VO GYETIOTEL AVTIKEWEVIKA G €val YEYOVOS OV GLVEPNKE
a@’ 6Tov M pel®oN avayvoOpPIcTIKE.

Tunpotikéc AAnpo@opieg

H Ertopeio molel €idn metpehonogid®v  (copmeptAaptfovopéveoy  pnyoveEAo®yV Kot
MrovTiK®Vv) Kot vypaepiov oe meldteg g otnv Kdmpo. Ot moAnoelg kot to kEPOOg TPV
™ Qoporoyia empepiloviarl HETAED TOV TOANGE®V Y10 TETPEAAIOELON KOL Y10l VYPOAEPLO
Kol cLVAdOVVY LE TIC TPOVOlEG Tov avabewpnuévov Atebvoidg Aoyiotikov Tlpdtvmov Ap.
14. Ta otoyeio oL TAONTUCOL dev glval SLVATOV VO EMUEPICTOVY AOY® TOL OTL
KatoyopoHvtar cuvolkd oto BiAia tng Etaupeiag.

Yw0étnon véov ko avadeopnpévov Ipotineov ko Aeppnverov

Katd to tpéyov €10g, n Etaupeia vioBétnoe 6ha 1o véa ko avabeopnuéva AIIXIT ta
omoia oyetilovtot Pe TIg epyacie TG kot eivol epapUOGILO Y10 AOYIOTIKESG TEPLOSOVS TOV
apyiCovv v 1" Iavovapiov 2008. H vioBétnon avth dev €xel em@Epel oNUAVTIKEG
aALOYEG OTIC OIKOVOUIKES KaTaoTdoeLg TG ETonpeiog.

Ola ta AIIXIT mov elyav exdobel and 10 Zoppfovito Aebvov Aoyiotikov IIpotdvnwv
(ZAAID) ko givar og 10x0 katd 1o €rog mov éAnée otig 31 Askepufpiov 2008 &xouvv
viofemBel and v Evponaiky Evoon (EE) extég and 10 EAAIIXIII2: “Aicvbetnoeig
Yanpeoiog  Iopoywpnons  «ow  oplopéveg  mpovmoBéoelg 100 AAII39:
“Xpnuazooikovouike, Méoa: Avayvapion kor Emyuétpnon* ova@opikd pHe AOYlOTIKN
OVTIGTAO UGN XOPTOPVAAKI®YV.
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3.

YHMANTIKEXZ AOT'IXTIKEX APXEX (cuvéyela)
Yw0étnon véov ko avafsopnpévey Mpotinwy ko Acpunveidv (GVVEXELR)

Ta axdrovBa [Ipdtuma, Avabewprioeig oe [Ipdtuma ko Atepunveieg €xovv £kd00si AL
dev ténkav og 100 1o to £tog mov EAnée otig 31 AgkeuPpiov 2008:

IHlpotoma kou Aigpunveieg wov violetijOnray anoé tyy EE

®  Beluwoeis oro AIIXIT — 2008 (gpoppdleton yio €Toleg nePLOdOVg MOV EEKVOUV TNV N LETA TNV
1" Tavovapiov 2009).

o  AIIXIII: “Ipaty epapuoyn twv AIXIT” ko1 AAIl 27: “Evomomuéves kou Seywpiotés Otkovoukés
Koraordoeig” (Tpomomoinon) oto “Kdorog enévovons oe Eloptnuévn etoupeia, oc Kowvonpolio 1 oe
2ovoedeuévy etoupeio” (epapudletar yioo €mMoleg TEPLOOOVE 7oL EEKWVOLV TV M UETA TNV
1" TovAiov 2009).

o  AMIXIT2 (Tpomormoinon): “Hopoyéc mov Elaptawvron amd v Alio twv Metoywv — Ilpovmobéceis
Koroyvpwons ko Axvpaoeic” (epapudletor yio €TNo1Eg TePLOdong Tov EEKvovv TNV 1 HeTd TNV
1" Tavovapiov 2009).

o AINXIIS: “Aeirovpyixoi Toueis” (epapudleton yio emoteg meptddovg mov Eekvodv v 1 HETE TNV
1" Iavovapiov 2009).

o AAIll (AvaBswpnuévo): “Hopovoiaon Owkovoukowv Koroordoewv” (epopuoletor yioo €THOLEG
nep1ddovg Tov Egktvovy v Y petd v 1" Iavovapiov 2009).

o AAII23 (Avaberpnon): “Koéotog Aaverouod” (epopuodletar ylo ETHGIEG TEPLOOOVG TOV EEKLVOVV TNV 1)
petd v 1" Iovovapiov 2009).

o Tpomormomjoeis oto AAIl 32: “Xpnuarooixovopuxe Méoo: “Ilapovcioon” «ow oto AAIll:
“Hopovaiaon Owovouikwv Kotaotaoewv”: “Xpnuatooikovouike Méoa Ymoxeiuevo oe Akoaicwpo
Tpoaipeons Twinons ka1 Ymoypewoels mwov mpokdmrovy xard v Exxalapion” (epapudleton yio
etfoleg meptOdovg Tov Egkivovy v R petd v 1" Tavovapiov 2009).

o  FAAIIXIII3: “Ipoypouuoza oty elatov” (epapuoletor yio etioleg meptddovg mov Eekvodv
v N petd v 1" TovAiov 2008).

Ilpotoma kou Aigpunveieg mov dev viobetiiOnray ano tyy EE

o ANXIII (AvaBswpnon): “Ipwty epapuoyn twv AIXIT” (spoppdletar ylo €T0EG TEPLOSOVS TOV
Eextvoov v 1 petd v 1" Tavovapiov 2009).

o ANXII3 (AvoBewpnon): “Lovevaoeis Emiyeipnoewv” (epapuoletor yioo €Toleg mePLOS0VS TOL
Eexvovv tnv i petd v 1" Tovkiov 2009).

o AAII27 (Avoabewpnon): “Evomoiquéves xou Idwaitepes Owovouurés Karaordoeig” (epapuoletol yio
etfo1eg mePLOSovg oL Egkivovv tnv i petd v 1" TovAiov 2009).

o AAII39 “Xpnuorooikovouixd Méoa: Avayvaopion xou Emuétpnon” (Tpomomoinon): “Aiobéoiuo
Avuorabuiouéve Zroyyeio” (epapuodleton yioo €tnotleg meptddovg mov Eekvodv TV N pETd TV
1" IovAiov 2009).

o AAII39  “Xpnuorooixovouike. — Méca: — Avayvapion ko  Emuétpnon”  (Tpomomoinon):
“Emavoxatnyopiomoinon  Xpnuazooikovouikwv Ilgpiovoiokmv Zroiyeiov” (epopuodletor  omod
1" IovAiov 2008).

° EAAIIXTT 15: “XZoppwvies yo. Kotaokevn Axivitov” (epapuoletor yuo. €THCIEG TEPLOSOVG TTOL
Eexvoov v 1 petd v 1" Tavovapiov 2009).

o  FAAIIXII 16: “Avuorobuiceic was Kabapns Ocong oe Exuctallevon oto Eéwtepino” (epapudleton
yio €Tho1EG TEPLOSOVG IOV Egkvohv TV 1 petd v 1" OktoPpiov 2008).

o FAAIIXII 17: “A10voég un xpuatik@y TepIovotox®y otoLyeiwv atovg Idiokthres” (epappoletar yio
etfo1eg mePLOSoVg oL Egkvovv tnv i) petd v 1" Toviiov 2009).

o EAAIIXII 18: “Metagopd Ileprovoiaxamyv Zroyeimv and Ieldred” (epopupdletor and 1" Tovkiov
2009).
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ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

3.

YHMANTIKEX AOT'IXTIKEX APXEX (cuvéyela)
Yw0étnon véov ko avafesopnpévov Ipotitov ko Aeppunver@v (covéyeia)

To Awwntikd Zvpfovio avopéver nwg 1 vwoBémon avtov tov Ilpotimeov 1
Aleppnveldv og HEALOVTIKEG TEPLOOOVG OV Bal EYEL ONUAVTIKT ETIOPAGCT) OTIC OUKOVOUIKES
Kataotdoelg g Etapeiog extdc amd v epappoyn tov Avabewpnupévov AAIIL:
“TTapovoiaon Owovopik®v Kataotdoemv” mov avapéveTat vo £l ONUOVTIKT ETOPOON
OTIV TOPOVCINCT] TOV OIKOVOLUK®OV KATAGTAGE®DY.

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Ta kOpLo xPNUOTOOIKOVO LKA TTEplovGloKkd ototyeio TG Etoupeiog ivor to petpntd otig
tpameleg Kol Ol EUmOPIKol ypedotes. Ol KOPLEg YPNUOTOOIKOVOUIKES VITOYPEDGELS TNG
Etoupeiag eivar ov tpamelikéc OtevkoAdvoels, ddaveln Kot ol motwtég epmopiov. H
Etopeia extifeton otovg axdAovbBovg kivddvVovg amd T XPNUOTOOIKOVOULKA TNG
ototyeia:

o. Owovopkog kivovvog

Me mv ghevBepomoinon g Kumproxng ayopdsg mov epappootnke to Mdawo tov
2004 xor v avtéporn kotdpynon tov cvotnuatog Price Negotiation Balance
Sheet (PNBS), n Etaipeio 6Ovator va kobopiler n id v TIHOAOY0K) NG
TOMTIKY, pe PAOM TO TPOAYUATIKO KOOTOG TMV TPOIOVI®MV, TNV OVOUEVOUEVN
amOO0GT KOt TIG GUVONKES TNG OVOIKTIG QyOPUG.

B. Kivovvog eEaptnong oo mtpopundevt)

O «ivduvog avtdg mpokOmTEL OO TO €VOEXOUEVO Un €EAGPAAIONG OyopdV
poidovtov and mpoundevtéc. H Etaipeio mpounbeveton pe royua mpoidvra 1660
and Evpomnaikég xdpeg, 660 kol and ydpeg g Méong AvatoAng pe otdoxo
peimon tov kvdvvov e&dptnong mpoundevt. o ta kOpla Tpoidvta, n Etarpeia
eEaopaiilel pe emo cLUPOLOIO TIC OTOUTOVUEVEG TOGOTNTEG TPOIOVIOV Yol
0AOKAN PO TO £T0C.

v.  Kivovvog emrokiov

O kivdvvog avtog mydlet amd ™ dakvpavon G aEiog TV XP1NHUTOOIKOVOUIK®Y
pécwv egantiog tov aAlayov ota emtokio g ayopds. H Etopeio extiBeton og
Kivouvo emtokiov ava@opikd pe o davelspd tg. O davelopdg 6 KOHOVOUEVA
emroko ekBétel v Etanpeia og kivouvo emttokiov mov apopd Tig TOUEIKES POES.
O davelopdg oe otabepd emtokia ekBétel v Etapeio oe kivovvo emttokiov mov
agopd t otk a&io. Ot 6pol amOTANPOUNG TOV davei®V Kol TOV TPATeCIKMOV
dtevkolovoewv avapépovionr otn onueimon 22. Ta emrékia eivoanr ta Tpéyovia
emrokwo tov tpanelov. H Etopeioa mapoakoiovbel otevd tic eEediEelg g
YPNUATAYOPAS HE OTOXO TN Hel®ON TOL Kivduvov mov Thovov va TpoéAbel amd
ALY TOV ETLTOKI®V.

Petrolina (Holdings) Public Ltd 25



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

4. AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY (cvvéysia)

0.

oT.

Kivovvog cuvairaypatik@v oe@opov

O «ivdvvog avtog mmydler amd oapvnTikég HeTAPOAES ot TWES EEVOu
oLVOAAGYHOTOC, Kupimg og dordpla Apepikng. H Etaipeio vmokeiton og kivovvo
GUVOAAQLYLOTIKOV SPOPOV TAVE GE ayopég Tov yivovtal o€ EEVa VOUIoUATO Kot
oe MoteTEg Tov e€mTtepkoy. H Etarpeio mapaxorovbel pe mpocoyn t oebvn
ayopd cuvaArdypatog kol mpoPaivel, dmote Bewpnbel avaykaio Kot avaroyo pe
TG TEPLOTAGELS 6T (PNOoN cLUPoAi®V Tpobesakdy TPdEewv GUVOAAGYLLOTOG.

IMotoTKdg Kivovvog

O motoTKog Kivovvog gival 0 Kivouvog mov amoppéel amd TN Un THPNon TV
VIOYPEDGEDV OO TO AVTIGTOLYO LEPT] OTIG GCUVAAANYES KO TTPOKVTTEL KLPIWG atd
TOVG EUMOPIKOVG ypewoteg TG Etapeiong. O mototikdg xivovvog elval
TEPOPIGUEVOS YTt €EOOKEITOL  QLOTNPN  TOTOTIKY  TOMTIKY) KOt 1
mapakorovOnon ko elompaln ypewotmdv yivetoaw o ocvveyn Paon. Emiong, o
TOTOTIKOG  KivOuvog elval  TEPLOPIGUEVOS  YTE Ol EUTOPIKOL  YPEDCTES
mapovctdloviar PETd TNV apoipeon TPoPAEYEDV Yo EMGPOAEIS YPEMOTES Kol
VIApyel pEYAAO @dopa dlaomopds ypewotdv.  Kotd v mupepounvia tov
1GOAOYIGLOU JEV VILAPYOVV CNUAVTIKES CUYKEVIPADGELS TICTOTIKMOV KIVOOVOV.

Kivovvog pevetotnrog

O «ivovuvog pevotdtrog givor o Kivouvog mov mpokVvmTel Otav 1 ANEN TV
TEPLOVGLOKDOV OTOXEIMV Kol vroype®oemv d¢ cvumintovv. Otav ot ANEelg o€
ouuminTovy, N AmodoTIKOTNTA uUmopel va avénbel aAdd tavtdypova pmopel va
avénBet kot o kivovvog Cnuidv. H Etaupeia epappolel dwdikacieg pe okond v
elaylotomoinon tétowwv NV, OT®MG 1 SITNPNON  IKOVOTOMTIK®OY TOGMV
LETPNTOV Kol GAA®V TEPLOVCLOKADV GTOWEIOV PE YNAN PELOTOTNTO Kol UE TN
dlnpnon  €vOg  KOVOTOMTIKOV TOcoy 6 €E0CQAMOUEVEG  TIOTMTIKES
OLEVKOADVGOELG e OKOTIO VO KAADTITEL TIG VITOYPEDGELG TNG OTAV OVTEG TPOKVITOVV.
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S.  AAAA AEITOYPI'IKA EIXOAHMATA

2008 2007
€ €
Evowiaon pnyoavnpdtov Kot amodnKeuTikav yopmv 748.545 614.562
Képdog amd ekmoinon eykoTooTAGEOV Kot EEO0TAIGHOV 7.343 372.084

Eicodnpato and Tpooeepdeves vVINpecieg o
OLYYEVIKEG ETONPELES 76.887 76.887

Eicodnpato and Tpooepepdeves vVINpeCieg o
GLVOEDENEVN ETOUPELD 222.118 222.118
Ala glcodMpoTa 658.965 123.879
1.713.858 1.409.530

6. TIPOBAEYEIZ
2008 2007
€ €
Ewum ntpdPreyn yio emopalreic ypedoteg 877.899 552.039
AVAKTNON EMGOAADY YPEDCTMOV (313.235) (490.611)
564.664 61.428
7. KEPAOZX AIIO EPT'AXIEX
2008 2007
€ €
To képdog and epyacicg avaeEpeTon HETA TN YPEWCN V1o

AmnocBéoelg og enevdvTIKE aKiviTa 19.939 6.640
AmocBéoelc 5.171.453 4.875.611
Emdopbooeig kot avavedoelg 3.306.180 2.789.128
Apopn pn extereotik®V GLUPOOAMY 28.000 28.705
Apopn eheyktav 42.000 34.172
Aamdveg tpocmmikov (onp. 8) 4.202.236 4.057.445
Evoixia 2.400.146 2.204.759
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‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

8.

10.

AAITANEX ITPOXQIIIKOY

MicbHoi Tpocwmikon

Apopn ekTELeOTIKOV GLUPBOVAW®Y
Kowovikéc aocporioels

Ewopopég oto tapeio mpovoiag
AMAEG E16QOPEC

O pécog apfpog TV VIOAAMA®Y KT T dtdpkela Tov £Tovg fTav 117 (2007: 115).

KAG®APA EZOAA XPHMATOAOTHXHX

"Eco0da ypnpatoddtnong

Mépiopa mov gompdyOnke

Toxot elompaktéot

KaBapd k€pdog amd cuvarldoyLaTikn dtapopd
Avaktnon a&log enevovcemv O100EG1UMV TPOG
TOANON

"E€oda ypnpatoddtTnong

Toxor mAnpwtéot kot AL £E0da

Moviun peimon a&iog emevovcemv S1BEcIU®V TPOG
TOANON

KaBapd £€0da ypnpotoddTnong

®OPOAOTI'TA

Kepaloovyikodg ¢opog

Etoupikdc @opog o to £t0g
"Extoxtn g1o9opd yo tnv dpova
doporoyio TponyodUEVOV ETOV
AvoPaAiropevn eoporoyio (onp. 24)

2008 2007

€ €
3.482.942 3.323.032
187.946 247.747
202.686 188.064
151.063 166.578
177.599 132.024
4.202.236 4.057.445
2008 2007

€ €

1.130 5.927
118.078 123.059
473.626 42.283

- 222.210

592.834 393.479
(3.171.777) (2.511.354)
(190.711) -
(3.362.488) (2.511.354)
(2.769.654) (2.117.875)
2008 2007

€ €

- 7.373

920.238 1.356.860
10.565 8.280
115.598 -
322.717 174.634
1.369.118 1.547.147

Petrolina (Holdings) Public Ltd

28



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008
10. P®OPOAOIIA (ovvéyera)

Xopriioon @oporoyiKng emPapuveng pe 10 AoY1oTIKO KEPIOG

2008 2007
€ €
Aoy1oTIKO KEPSOG TPV TN POPOAOYiD KOl TPV OO T1 GLUVIESEUEVN
eTaipeio 8.355.476 13.820.399
®oporoyia yio To £10G He PAcT TOVG 1oYVOVTEG POPOAOYIKOVS
GUVTEAECTEG 835.548 1.382.040
doporoyn enidpaon yio:
“Ecoda mov dev poporoyodvtol (66.382) (65.583)
-Doporoyikéc nuiéc eEaptuévng etaupeiog (27.000) (27.338)
“E&0da mov dev exminTovy 823.334 516.864
-Kepatalovyikéc ekntdoeig (645.262) (449.123)
-ApovTiky el0@opd ota gvoikia slompoktéa (3%) 10.565 8.280
-Doporoyia TPONYOOUEVOV ETMV 100.138 -
- Kepolarovyikodg popog - 7.373
-“ExtoKtn e1.6Qopd yio Ty AUUVa TPONYOUUEVAOV ETOV 15.460 -
-AvaBaAlopevn @oporoyia TOL TPOKLATEL AT TIG TPOSWPIVEG
Sopopég Letalh amocPECEMY KOl KEPUAMOVYIKDY EKTTOCEMV 322.717 174.634
1.369.118 1.547.147

ZOpuQova e T TPOVOLEG TNG LVELOTANEVNG Vopobeosiag, and v 1n lavovapiov 2003
Etoupeia vmokertar o etoupwcd @Opo mpog 10%. Emiong, m Eraipeio vmokertor oe
EKTOKTN €16QOPA Yoo TNV dpvva mpog 3% oe elcoduata and evoikio Kot tpog 10% oe
€LGOONLLOLTOL TTOV TPOKVITOLV OO TOKOVS EICTPUKTEOVG.

Ot dwpopég peta&h TV POPOLOYNTEMY EICOOMUATOV KOl TOV EG0OMUATOV, OTMC
Tapovctiloviol 6To AOYOPLOoUd AmOTELECUATOV, €ival AOY® TOV EMATOCE®V TOV
TPOCHPIVAOV SOPOPAOV UETAED TOV OTOGPECEMV TOL £TOVG KOlL TOV KEPUANOVYIKOV
EKTTOCEDV 7OV OEKOKOVVION TV OTO TAYI0 EVEPYNTIKO GTOVG TPOGOLOPLGHOVG
(POPOLOYNTEOL EIGOONULATOG.

Ye mepintoon {nuac, N Etapeio €xel 1o dikoimpo vor LETAPEPEL Kot VO CUUYNPICEL TN
i avty pe ta k€PON TV EMOpEVOV €T®V Ywpig meplopiopd. Ot (nuiég dev
LETAPEPOVTAL VL0 GKOTTOVG EKTUKTNG ELGPOPAS YOl TNV ALV

Me Baon tov mepl ‘Extaxtng Eiopopdg v mv Apwova Nopo tov 2002 mov €xet 1ebel oe
oV and v In lavovapiov 2003, katapyeitor n €KTOKTN €LGOOPE YO0 TV ALV GTO
KEPOM TOV ETAPEWDV KOl €1GAyETOL VEQ ddTacn pe v omoia, eToupeio 1 omoia sivon
Kdtowkog oty Anuokpatio Aoyileton 0t €xet dwovépel 70% tov KeEPOOV NG, UETA TN
petmon Tovg amd ToV ETAPIKO POPO, VIO HOPPT LEPIGUATOV KATA TO TEAOG TNG TEPLOOOV
TV 000 ETOV 0O TO TEAOG TOL POPOAOYIKOV £TOVG GTO OO0 TOL KEPON OLVOPEPOVTOL KO
amodideTal EKTAKTN EIGQOPE Yo TV Apova, 15%.
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ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG
‘Etog 1Tou £Anée oTig 31 Aekepufpiou 2008

10. P®OPOAOIIA (ovvéyera)

To 066 TV AoYWLOUEVOV HEPICUATMV UEIMVETOL LE OTOLOONTOTE TPAYLOTIKO UEPIGUQ
SWVEHETOL OTN SIAPKELN TOV dVO ETAOV OO TO TEAOG TOL POPOAOYIKOD £TOVG GTO 0010 TA
KEPOM AVAPEPOVTOL.

Yg mePIMTMON TOL TANPDOVETOL TPAYUOTIKO UEPIGUO HETA TNV TAPEALELOT TOV JVO ETAOV,
0mO10dNTOTE TOGO AOYILOUEVNG SLOVOUNG HEPIGHOTOC LELDVEL TO TPOYLOTIKO UEPIGHOL ETTL
Tov omoiov mapakpateital €ktaktn gwoeopd. H mo mdve Aoyillopevn davour dev
ePAPUOCETOL AVOPOPIKA [E KEPON TOV AVOAOYOVV GTOVG HETOYOVS OV JEV EIVOL KATOIKOL
otnv Kunpo.

20Uyneiouog CHUIOY GOYKPOTHILOTOS ETALPELDV
Ot xoavoviopol Yoo copymeopd {NpdV CLYKPOTNLOTOS ETALPELDY £YovV Beomiotel Kot
KAt  EMEKTOON O OLUYMOEOUOS NIV  petald  ETAPEUDY  GUYKPOTNUATOS  &ivor
emutpendpevoc.  Etoupela Oa Bewpeitonr g pHEAOG GLYKPOTNUATOS ETOUPEIDV OTIG
TEPMTMOELS OTOV:
e Mo etorpeio eivor eEaptmuévn g AAANG xotd efdounvia mévie To1g exatdv
(75%), 1
e Ot 0dvo etarpeiec N N kobepd Eexmprotd eivon e€aptnuéveg kotd efoopunvto TEVTE
101G €KaTOV (75%) Tpitng Tapeiog.

O ocvpynoeopog nuav pmopet va yivel voovpuévov OTL ot gtopeieg eivar “kéTotkot g
Anpoxpatiog” Kot ivor pEAN TOV 1010V CLYKPOTNUATOG KATA TN O1dpKELL OAOKANPOL TOV
(QOPOAOY1IKOD £TOVG,.

Sopymeiopog NUdv eTopeldv pe KEPON evOg £TOVg UTopEL va yiver povo yio (nuég mov
TPOKOTTOVV GTO 1010 POPOAOYIKO £TOG HE TO VIO avapopd KEPON. Aegv pmopovv va
INeBovV VTOYN Yo VYN EIEUO {NES amd Tponyovueva £T1).

Onoeodnmote mANpoUEG Yivouv Yy cvpymeopd nuuodv  cvykpotipatos dev Oa
Aappévovior vTOYN GTOV TPOGIOPIGHO POPOAOYNTEOL EICOONUOTOS OTOLUGONTOTE A0
TIG 0Vo etoupeieg kou de OBa Oswpeiton emiong Swvoun pepiopoatog M damdavn wOL
EMTPEMETOL.
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2NUEIWOEIG OTIG KATOOTAOEIG

‘Etog 1Tou £Anée oTig 31 AekepuBpiou 2008

11. AKINHTA, E'KATAXTAXEIX KAI EZEOITAIEMOX

2008

Twn kTong 1 ekTipnong

1 Tavovapiov
IIpocHnkeg £Tovg
Metagopd og GAAN
Katnyopio
TIwAoeig

31 Aekepppiov

Amooéoeig

1 Iavovapiov
Empdpovon €rovg
211G TOANOELS

31 Aekepfpiov
Ynorowwo

31 Askepppiov 2008

31 AekepPpiov 2007

1016k TEG EYKOTUOTAOELG IowWkTTO TPOTHPLO Evoucalopeveg eykataotaoeg  Evowialopeva Mnyovijpate, Kotaokevootikng Xvoro
npatipe  eEOTMOpOG Ko gpyooia vwd
oyquaTe ektéheon
I'm kv Mnyovijpoto ko ' Kripw Kripie  Mnyovipora, Kripwa
KTipla egomhopdg Ko gEomhopdg
€ € € € € € € € € €
16.920.309 10.417.951  45.552.013  2.640.343 22.502 584.190 12.722.489 29.539.384 1.058.963  119.458.144
98.739 129.143 - - - 286.596 62.456 3.239.956 2.513.668 6.330.558
- 479.784 - 53.582 - - 114.436 970.570 (1.618.372) -
- - - - - - - (578.655) - (578.655)
17.019.048 11.026.878  45.552.013  2.693.925 22.502 870.786 12.899.381 33.171.255 1.954.259  125.210.047
343.463 4.376.715 - 1.350.744 2231 102.563 5.082.032 16.740.480 - 27.998.228
55.810 1.078.120 177.027 1.575 91.458 835.958 2.931.505 5.171.453
- - - - - - - (518.630) - (518.630)
399.273 5.454.835 - 1527771 3.806 194.021 5.917.990 19.153.355 - 32.651.051
16.619.775 5.572.043  45.552.013 1.166.154 18.696 676.765 6.981.391 14.017.900 1.954.259 92.558.996
16.576.846 6.041.236  45.552.013  1.289.599 20.271 481.627 7.640.457 12.798.904 1.058.963 91.459.916
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2NUEIWOEIG OTIG KATOOTAOEIG

‘Etog 1Tou £Anée oTig 31 AekepuBpiou 2008

11. AKINHTA, EI'KATAXTAXEIX KAI EZOIIAIEMOZX (ovvégeia)

2007

Tw ktjong M extipnong

1 Tavovapiov
IIpocHnkeg £Tovg
Enravekripnon £tovg
Metagpopd o€ GAAN
Katnyopio
HeMoeig

31 Aekepppiov

Amooféoelg

1 Iavovapiov
Metagpopd o€ GAAN
Katnyopia
EmBdpovon €rovg
2TIG TOANOELS

31 Aekepppiov
Yrolouro

31 AekepPpiov 2007

31 Aekepppiov 2006

[510K T TES EYKATACTAGELS I5w0kmta Tpathpro Evowalopeveg eykatactdoelg  Evowualopeva Mnyovipota, Koatookevaotikn 2Hvoro

mpatipor  eEomAopds Kot epyocio Vo

oyfuota ektéleon

I'mxor  Mnyovipota Kot I'm Kripw Kripua Mnyovipoto, Kripw
Ktipla eEomhMopndg Kot eE0mAMoIog

€ € € € € € € € € €
8.748.140 11.124.560  16.998.001  1.230.309 - - 6.440.618 33.789.071 502.885 78.833.584
- 36.216 - - - 183.326 456.873 3.786.082 4.020.579 8.483.076
9.623.855 - 27.804.425 - - - - - - 37.428.280
(1.451.686) (742.825) 1.804.563  1.410.034 22.502 400.864 5.824.998 (7.268.450) - -
- - (1.054.976) - - - - (767.319) (3.464.501) (5.286.796)
16.920.309 10.417.951  45.552.013  2.640.343 22.502 584.190 12.722.489 29.539.384 1.058.963  119.458.144
123.467 3.500.912 - 666.165 - - 4.394.455 14.895.885 - 23.580.884
167.619 (170.703) - 499.754 656 33.823 327.452 (858.601) - -
52.377 1.046.506 - 184.825 1.575 68.740 360.125 3.161.456 - 4.875.604
- - - - - - - (458.260) - (458.260)
343.463 4.376.715 - 1.350.744 2.231 102.563 5.082.032 16.740.480 - 27.998.228
16.576.846 6.041.236  45.552.013  1.289.599 20.271 481.627 7.640.457 12.798.904 1.058.963 91.459.916
8.624.673 7.623.648  16.998.001 564.144 - - 2.046.163 18.893.186 502.885 55.252.700
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11. AKINHTA, ETKATAXTAXEIX KAI EZOINAIEMOZX (cvvéyero)

H a&ila g yng kot tov ktipiov mov Ba mtapovctaldtay 6TiG 0IKOVOUIKES KATOOTAGELS LE
Baon v apyn Tov 16ToPIKOH KOGTOVS pHeiov o1 amocPEcels lvar mg akoAoVBwC:

2008 2007

€ €

I'm 16.689.981 16.689.981
Kripla 4.398.566 5.014.703
21.088.547 21.704.684

H yn kot ta xtipo g Etoupeiog meprthappdvouv yn extiumuévng o&log €61.634.380,
nave oty onoia 6¢ AoyileTon amdcPeon.

OLOKANpN N YN ™6 Etanpeiog emavektiundnke pe Paon v ayopaio agio g eAevBepng
ayopas omd aveEApTNTo eyKeKPUéVo ekt 1o ZemtéuPpro tov 2005 xor to
AexépPpro tov 2007. Ot eravektipuoelg viofetOnkay amd 10 Atowkntikd Zvppfoviio
KOl TO TAEOVAGLOTO TOV TPOEKLYAY OO TIS EMAVEKTIUNGELS AVTEC, VYOLG €4.563.199
Ko €37.428.280 avtictolya, petagépnkayv oto arobepatikd emovektipnong (onueioon
20).

I'm xou ktipa Woktnoiog g Etapeiog cuvoriikng a&ilog KatavoyKaoTiKng TOANGNG
€5.607.630 eivan deopevpéva g eEac@diion yio Tpamellkeéc O1EVKOAOVGELC.
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12. ®HMH KAI IIEAATEIA

2008 2007
€ €
KaBapn Loyiotikn a&ia 31 AexepPpiov 5.125.804 5.125.804

H onun kot medateion avtimpoconevel T dSa@opd HETAED TOV KOGTOVS OOKTNONG KOl
™mg Oikong a&lag tov &vepynTikov TOL OMOKTHONKE KOTA TNV mMUepounvio TG
AmOKTNONG.

And v In lavovapiov 2005 n Etapeio viobBétmoe 10 Aebvég Aoyiotikd Tlpdtumo
XpNUoTooKOVOKNG Avapopds Ap. 3 «XuvEvmon ETOLPELOV» TO OMOI0 TPOVOEL TNV
e&étaom Katd v NUEPOUNVial Tov 1GOAOYIGHOD VIOPENG OTOI®VONTOTE EVOEIEE®V OV
vrodnAovv peiwon g a&lag g eNung Kot tedateiog. To mpdtumo avtd katapyel Tov
TPOTYOVUEVO AOYIOTIKO YEPWOUO NG yxpedhvong. Xtnv mepintwon vmopéng TtéTolmv
evoeilewv, N Etoupeio mpoywpel otov vmoroyiopud g avoaktioung aéiog (recoverable
amount) TG PMUNG KoL TEAATELOS.

Av n avaxtioyn o&la gtvor yapmAdtepn g Aoyiotikng a&lag Tov, T0te 1 Aoylotikn| aio
pewwvetor oty avakmown ofioa. H peioon avty avayvopiletor og ££odo oto
AOYaPLOoUO ATOTELEGUATOV TOV £TOVG.

H peiwon a&log g eMung kot meAateiog 0ev avTIoTPEPETUL OVTE €AV 1 ETOUEVT] AOENON
OTO EICTPOKTED TOGO UTOPEL VO GYETIOTEL AVTIKEWEVIKA G €va YEYOVOS OV GLVEPNKE
a@’ 6Tov M pelmon avayvopIicTNKE.

To Aowntikd Zoppovito g Etaipeiog apod eEérace ™ onun Ko medateio Ekpive OTL
dev vPioTAVTOL OTOECONTTOTE EVOEIEELS TOV VO VTTOdNAOVY TNV Vapén peimong g a&iog
™G PNUNG Kol TELOTEING OTWS TEPLYPAPETAUL TTLO TAV®.
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13. EIIENAYZH XE XYNAEAEMENEX ETAIPEIEX

H enévovon otic ovvdedepéveg etaupeieg PPT Aviation Services Ltd kot Superlube Ltd
napovctdleTar otov woroyopd g Etapeiog Bdoet g Aoyiotikng pebodov kabopoh
ocvpeépovtog (equity method). H kaBapn a&io tov mo ntdve erevdvocemv Pacel Tng mo
nave pebooov avepyotav oe €1.844.979 otig 31 Aexepfpiov 2008.

H yopa ovotaong t0 mO00GTO GCULUUETOYNG Kou 1 KOp dpactnpdtnto Tov
GUVOEDEUEVMV ETALPELDV TOPOVCIALETAL TO KATW:

‘Ovopa gTarpeiog Xapo eyypoens Kot "Etog Kéotog
Aertovpyiag o06TUGNG EMEVOVONG

€

PPT Aviation Services Ltd Kompog 2000 1.405.509
Superlube Ltd Kompog 1989 495.494

PPT Aviation Services Ltd

H etoupeio PPT Aviation Services Ltd dpaoctnplomoleitor 6Tov TOHER OVEQPOILOGHOV
aePOCKAPAOV oto. aepodpoua Adpvaxag kot [apov. H ocvppetoyn g Etapeiog oty
PPT Aviation Services Ltd avépyetor 610 50% kot avaideton ®g akorovdmg:
» 100 petoyxég ‘A’ Kotnyopiog, ovopootikng o&lag €1,71 ekdotng, o ovvoro 300
petoy®v 18tog katnyopiag. Ot HETOYES OVTEG £XOVV SIKATOUA YN POV.
» 822508 petoyéc ‘B’ Koamnyopiag, ovopaotikng aiog €1,71 exdotng, o chHvoro
1.645.016 petoyav 18iog katnyopiog. Ot HETOYEG AVTEG dEV EXOVV SIKOUMLLA YPOV.

Superlube Ltd

H etoupeion Superlube Ltd dpactnplomoteitoar otov topén mapaywyng Amoviikov. H
ovppetoyy ¢ Etaipelog oty Superlube Ltd avépyetor oto 35% xon avaivetor g
axoAovOmg :
» 490 Wpoutikég petoyés, ovopaotikng aiag €1,71 ekdotng, oe obvoro 1.000 petoymv
Wiog Katnyopioag. Ot petoyé€g avtés £xovv dkaimpo yNeov.
» 192.150 cvvibeig petoyéc, ovopaotikng a&iag €1,71 ekdotng, o€ ovvoro 549.000
petoydv wiog Katnyopiag. Ot petoyés antés £xouv SIKoimo YHQov.

H Superlube Ltd dpactnpromoieiton ot Adpvako 6TOV TOUEN TAPAYMOYNG ATOVTIKOV KO
ONUEPO TOPAYEL CMUOVTIKO HEPOS TOV ATOVIIK®OV 7OV TPowHovvtal oty KLTPLoKY|
ayopd. H etorpeia 6pvbnke 10 1989 wg xowonpoiia tov etopeidv BP Cyprus Ltd
(akoro¥Bwc Hellenic Petroleum Cyprus Ltd) xou Lefkaritis Bros Ltd. Tov Iodvio tov
2005, n Etaipeio e€aydpace 1o mocootd mov kateiye mn Lefkaritis Bros Ltd. Mg v
e€ayopd, m Etopeio eEao@dMoe GUECT) GULUUETOYN OTO HETOYIKO KEPAAOLO, OTO
S0KNTIKO GVUPOVAIO KoL 0T YEVIKOTEPT O1ev¥BVVEN Ko Edeyyo ¢ Superlube Ltd.
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13. EIIENAYZH XE XYNAEAEMENEX ETAIPEIEX (cuvéyeia)

Mepioio képoovg / ({quids) arno cvvoedeuéveg etaipeieg

2008 2007
€ €
PPT Aviation Services Ltd 924.457 (173.362)
Superlube Ltd - -
924.457 (173.362)
2ouPlinen) EXEVOVOEDY G GVVOEOEUEVES ETAIPEIES
2008 2007
€ €
Ynorowro 1 lavovapiov 1.134.228 1.307.590
Mepidio képdovg / (CNUdc) amd cuvOedEUEVES
etapeleg 924.457 (173.362)
Mépiopa mov elonpdydnke (213.706) -
Ynorovro 31 Aekepfpiov 1.844.979 1.134.228
14. EIIENAYXEIX AITAGEXIMEZX ITPOX IQAHXH
Ayopaia Twn Avyopaia Twn
Atia Ktiong A&la  Kmong
2008 2007
€ € € €
Ievikd ypnpotoowovoutkd 38.230 93.132 121.992 93.132
Eumopikég petapopéc 31.875 128.145 74997  128.145
Hopaywyn eoyntod 12.765 85.430 25.532 85.430
Kotaokevég kot vAtkd 40.080 128.401 81.830  128.401
Xnukd 14.630 85.218 23.940 85.218
137.580 520.326 328.291  520.326
AlAeg un etonypéveg eToupeteg 3.759 3.759 3.759 3.759
141.339 524.085 332.050  524.085
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15. AIIOGEMATA

2008 2007

€ €

AmoBépoTo TETPELALOEO MV 4.933.903 10.984.763
AmoBépata vypaepiov 433.084 720.309
Ao amoBépotal 1.764.556 637.474
7.131.543 12.342.546

Agv vtdpyovv omolEcONTOTE 0TAOEPES /KL KOUOVOUEVEG EMPAPVVCELS EML TOV TTLO TAVE®
epumopevpdtov. Ta GAda amofépato amotelodvior amd pn EUTOPELOILO €10 OTWG

OVTOALOKTIKG POV LATOV, OVTALOV Kol KOVATVOpOV vypaepiov.

16. EMITIOPIKOI KAI AAAOI XPEQXTEX

2008 2007
€ €
Xpewoteg epnopiov 32.675.063 28.844.597
AMOL YPEDGTES KOL TPOTANPDUES 3.103.205 5.785.613
YnoAouro amd cuvoAAayEG e AALEG ETOPEieg
TETPELOLOEODV 366.429 2.608..818
36.144.697 37.239.028
Ta o Tave oo eivat E16TPAKTEN EVTOG EVOG £TOVS KOl 0€ PEPOLYV TOKO.
17. MOXO O®PEIAOMENO AIIO / (XE) XYNAEAEMENEX ETAIPEIEX
MMOX0O O®PEIAOMENO AIIO XYNAEAEMENH ETAIPEIA
2008 2007
€ €
PPT Aviation Services Ltd 96.126 301.510

To mo mhvew mOcd TPOEKLYE AMO EUTOPIKEG OPACTNPLOTNTEG KOl EOTPAYONKE TOV

EMOUEVO UM VOL.
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17.

18.

IHOX0 O®EIAOMENO AIIO / (XE) XYNAEAEMENEZX ETAIPEIEX (cuvéyewa)

ITOX0O O®PEIAOMENO XE XYNAEAEMENH ETAIPEIA

2008 2007
€ €
Superlube Ltd 165.695 33.094

To mo mave mOGH TPOEKLYE OMO EUTOPIKES JPOAOCTNPLOTNTEG KO OTOTANPOONKE TOV
EMOUEVO UM VOL.

METOXIKO KE®AAAIO
2008 Eykekpipévo Exdopévo kon minpopévo
€&’ 0hoKA POV
Yovi0eig petoyéc Tov €0,34 Xov0eic petoyés Tov €0,34

Meroyég € Meroyég €

Ymnorowro 1 lavovapiov 200.000.000 68.344.058 87.500.000 29.900.525

Mewnon petoykon ke@aiaiov

A6yo petorpomic oe Evpd - (344.058) - (150.525)

Yroloino 31 Azkepppiov 200.000.000 68.000.000 87.500.000 29.750.000

Amo v In lavovapiov 2008, to Evpd (“€7) eivan to enionpo vopopo g Kumplokng
Anpokpoatiog. Qg ex tovTov, Katd TN Sidpkeln Tov 2008 TO PETOYIKO KEPAAOLO TNG
Etoupeiag perarpamnke and Kumaplakéc Alpeg oe Evpd ocdppova pe tic mpovoleg tov
nepl ™G Ywob0étmong tov Evpd Nopov tov 2007, Nopog 33(1)/2007. T ) petoatpom
TOV peToyIKoL kepaiaiov g Etapeiog amd Aipeg Kompov oe Evpd éxetl ypnoiponombel
N enionun wootipia, €1=£0,585274, kabmg KoL 01 GYETIKES TPOVOLEG TNG Vopobesiog Yo
GTPOYYLAOTOING).

Ytic 11 Iovviov 2008, oe 'Extaxtn ['eviky Zuvvélevon tov petdyov g Etaipeiog,
eykpiOnke €01KO YNEIOUA Y100 HETOTPOTY] TOV UETOXIKOV KEPAAOIOL GE VPO ®G
axoAovOwG:

i. H ovopootiky a&lo g peroyng petatpannke omd AKO,20 oe €0,34 petd v
GTPOYYVLAOTTOINGN.

ii.  To ovopaotikd kepaiao g Etaupeiag peratpannke oand AK40.000.000 dwoupepévo
oe 200.000.000 ovvnbelg petoyés ovopaotikng atiag AKO0,20 kdbe o oe
€68.000.000 dwupepévo og 200.000.000 cvvnbelg petoyéc ovopaotikng a&iog €0,34
N kéOe .
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18.

1il.

19.

METOXIKO KE®AAAIO (cuvéyeia)

To exdopévo kepdiato petatpannke and AK17.500.000 dwpepévo og 87.500.000
ovvnBeig petoyés ovopaotikng a&iog AKO0,20 1 kdbe pia og €29.750.000 dronpepévo
og 87.500.000 cvvnBeig petoyég ovopaotikng a&iog €0,34 1 ke pua.

H peiwon tov petoyikov kepaiaiov mov mpoékvye, onAaadr €150.525,22 (AK88.098,50)
éxer katayopnbel oe edwd amobepoatikd mov koAleitonr «Atopopd amd HeTATPOTN
HeTOYIKOL Kepaiaiov o Evpd» (onueioon 19).

ATA®OPA AITO METATPOIIH METOXIKOY KE®AAAIOY XE EYPQ

2008 2007
€

Ynorowmo 31 Aexepfpiov 150.525

H peiowon tov petoyikov Ke@oiaiov mov TPoEkLYEe amd TV UETATPOTY] TOL EKOOUEVOL
petoykov kepaiaiov g Etopeiog omd Aipeg Kompov oe gvpd (onueiowon 18)
Katayopnnke 6to mo mhve amofepoTiko.

H petatpont| €ywve oty ovopootikn adio g kabe HeTOYNS Kot Ol 6TO GOVOAO TOV
petoykov kepaiaiov. H petatpomn g ovopaotikng a&lag amd Aipeg Kdmpov oe gvpd
&ywe pe v dwaipeon tov mocov (agio petoyne) oe Alpeg Kdmpov pe v opetdicinm
T petatponng mov Kabopiotnke otic 10 IovAiov 2007 ko eglvar gvpd €1 =
AKO0,585274 ypnoponowdvrag kot to €51 dekadikd ymoeia. To mocd oe gup®d TOL
TPoékLYEe oTpoyyvAomomOnke oe Ovo OekadIKA yYneioa TPog TA KAT® TPOS TO
TANGIEGTEPO GEVT.

To €101k6 amoBepaticd dev etvar dravepunTéo.

20. AITIOGEMATIKA
AmoOepatiko Aoyopracpog XYvoro
EMOAVEKTINNONG OTOTELECPATOV

€ € €

2008
Ynorowmo 1 Tavovapiov 34.593.520 27.843.409 62.436.929
Képdog £toug - 7.910.815 7.910.815
Mépiopo wov TANphONKE - (5.950.000) (5.950.000)
Ynrotowo 31 Aekepppiov 34.593.520 29.804.224 64.397.744
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20. ATTIOOEMATIKA (ovvéyerwa)

21.

AmoBepatikd Aoyoplocpog XHvoro
EMAVEKTIUNONG ATMOTELEGLATOV
€ € €

2007
Ynorowro 1 Tavovapiov 4.383.470 20.976.113 25.359.583
Képdog £toug - 12.099.890 12.099.890
Mépiopo mov TANphOnKe - (5.232.594) (5.232.594)
Enavextiunon étoug 37.428.278 - 37.428.278
AvoPaliopevn eopoloyia Tov
TPOEKLYE OO TNV EXAVEKTIUNON
aKkivnINg TEPLOVGI0g (7.218.228) - (7.218.228)
Ynorowro 31 Aekepppiov 34.593.520 27.843.409 62.436.929

H avapoiidpevn poporoyia mdve ot yn Kot ota ktipa ™ Etapeiog dev mpdkettan vo
katootel mAnpotén oto mpoPiemdpevo péAlov kabmg m Etopeioa mpotiBeton vo
eEaxolovOn el va ypnolponotel Ta aKivnTo auTd Yo Tig Epyacies .

To amoBepatikd emovektipnong dev ivar dlavepnTéo, OUMG OE MEPIMTOON EKTOINONG
EMOVEKTIUNUEVOD OTOXEIOV TAYIOV EVEPYNTIKOV, TLYOV VTOAOTO TOL TAEOVAGLOTOG
EMOVEKTIUNGONG TOL OTOWEIOL 7OV ekmoleital peTOPEPETOL Ond TO OmOOepaTIKO

EMOVEKTIUNONG 6TO OmOOEUATIKO TPOTOHOOL.

AIIO®EMATIKO YIIEP TO APTIO

Ynorowmo 1 Iavovapiov kot 31 AgkepPpiov

To amoBepatikd vép To aptio dev etvar droveuntéo.

Petrolina (Holdings) Public Ltd

2008 2007

€ €

9.611.704 9.611.704
40



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1TTou £€Anée oTig 31 AekepuBpiou 2008

22. TPAIIEZIKA AANEIA KAI TPAIIEZIKA ITAPATPABHI'MATA

2008 2007
€ €
MokporpoOeopa ddvel 2.042.959 4.223.7788
Bpayvrpoeopa davela 2.440.000 30.445.907
Tpomelucd Topatpofriypota 22.608.723 3.919.542
27.091.682 38.589.237
MoaxponrpoOsoua daveio:
Tpéyovoeg 600e1g pakpompdiecmv daveiwv 788.447 1.412.371
Mn tpéyovoeg 600¢€lg pakpompOfecumy daveiwv 1.254.512 2.811.417
2.042.959 4.223.788
To paxpompobeaio dcveio, eivor TANpwTén m¢ EENG:
Méoa o€ éva £10g 788.447 1.412.371
Meta&h dvo Kot TEVTE ETOV 1.254.512 2.811.417
2.042.959 4.223.788
BpayvmpoOsoua davera:
AT TIOTOGELS EIGOYWOYNG EUTOPEVUATOV 2.440.000 30.445.907
Ta emroxio mov ypedbnkav / Katafinnkav elyov og axorlovbwg:
2008 2007
%0 %
BpoyvrpoOeouo davera
2e Evpod Euribor +1,50 Repo + 1,25
Xe Aordpro Hvopévov Ioiteumv Libor + 1,25 Libor + 1,25
Tporeliko. mopazpofyuozo.
e Evpo Euribor +1,50 Repo + 1,25
Xe Aordpro Hvopévev Ioiteumv Libor + 1,25 Libor + 1,25

Ta BpayvrpoBeopa daveln ivar TAnpotéa evtdg EEL unvov og avtiBeon pe ta tpomelikd

TapoTpOPyHaTo OV Eival TANpOTEN o8 TPAOTN {NTNON.
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22. TPAIIEZIKA AANEIA KAI TPAIIEZIKA TTAPATPABHI'MATA (cvuvéyeia)

Opot amomAnpouns uoxporpobsouwy ooveiwv

‘Etrog

Nououa Emitoxio % anominpoutc Apyixo moco Yroioimo Apyicé mooo Yréioimo
2008 2008 2007 2007
Evpo Repo + 1,25 2012 5.125.804 2.042.959 5.125.804 2.708.572
Evpad Repo + 1,25 2008 - - 1.230.193 144.329
Evpad Repo + 1,25 2008 - - 3.417.203 1.370.887
5.125.804 2.042.959 9.773.200 4.223.788

Ta tpomelikd ddvewn pali pe ta tpamelicd mopoatpafnypata eivor eE0c@oMopuEva Le:

a.  Ymobnkeg vyoug €5.607.630 o axivnn meplovsia e Etoupeiog

B.  Aéopevon tpanelikng katdbeong g Etopeiog dyoug €1.180.000

v.  Eyyooeig and dhdeg etarpeieg tov Opidov Etapeidv Agvkapit yio aneptopioto
T0GO.

Agv vrépyovv omolecdnNTote AAAEG oTaBEPEC /KL KOUOVOUEVES ETPOPVVOELS TAVED OTO
meprovotakd ototyeia g Etoupeiags.

23. EITYHZEIX KYAINAPQN KAI [TIPATHPIQN

Ta mocd agopovv ypNUaTIKEG €YYLUNGELS oV £xovv kataPAndel otnv Etaipeio yio v
TOPOYDPNGCT KEVOV KUAIVOP®V VYpaepiov 68 KATAVAAMTEG Kot YPNUATIKEG EYYVUNGELS 0T
TPATNPLOVLYOVG HE PAon TN cupP®Via dlayeiplong TOV TPATNPi®V.
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24. ANABAAAOMENH ®OPOAOI'TA

H mpoPfreyn yio avoPorilopevn eopoloyia €ytve epappoloviag to avobewpnpévo
AeBvég Aoyrotkd Ipdtumo 12 «Dopog Eicodnpatogy.

2008 2007
€ €
AvoBaAilopevn @opoAroyio TOL TPOKVTTEL ATTO:
[Ipocwpivég S10pOPEG TOV TPOKVLIITOLV OO JLAPOPEG
HeTa&d anooPECE®V Kol KEPAAOLOVYIKOV EKTTOCEDV 555.157 232.440
Enravextipnon yng kot xtipiov 8.361.019 8.361.019

8.916.176 8.593.459

O vroAoyiopodg yio avaparlopevn eoporoyia £ywve pe cvvieleot 10% oTig TPOGMPIVES
YPOVIKES SPOPES TOV UMOGPECEDV KOl TOV KEPUAOLOVYIKDV EKTTOCEMY, OG ETIONG KoL
OTNV ENAVEKTIUNON TOV KTipiwv T Etaipeiog mov vrokewtal oe oporoyia.

Ocov agopd v emavektiunon g yne &xer yiver mpoPAeym vy ovaPoairopevn
eoporoyia pe cvvtereatn 20% mov elval 0 GLVTEAEGTIG POPOV KEPUAOLOVY KMV KEPODV.

[Mvetal TpoPAey”n vy OAEC TIC TPOGMPIVEG SLAPOPES KOL TUYOV YPEMCTIKE LITOAOLTAL

avayvopilovtot Yo OAES TIG APULPETEES TPOCWPLVES OLAPOPES OOV lvan THAvVO OTL 6TO
péEALOV Bo VITAPYOVY EMAPKT) POPOAOYIKE KEPOT).

25. EMIIOPIKOI KAI AAAOI HIXTQTEX

2008 2007

€ €

[Motmtég epmopiov 2.364.668 4.092.340
Ogpelopeva ££0da 3.874.144 979.885
dopog ITpootiBépevnc A&iog 396.305 649.144
AA\OL TIOTOTEG 742.564 839.464
7.377.681 6.560.833

Ta mo néve woca etvor TANp®TEN EVTOG EVOG £TOVS Kot dE PEPOLV TOKO.
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26. I1IOXO OPEIAOMENO XE EEAPTHMENH ETAIPEIA

2008 2007
€ €
Petrolina Aviation Ltd 320.086 384.029
To 7o mhve VTOAOUTO TPOEKLYE A0 EUTOPIKEG OPACTNPLOTNTEG.
27. MMOXO OPEIAOMENO XE XYITENIKEX ETAIPEIEX

2008 2007
€ €

Y7OAOIO TTOL TPOEKLYE AO EUTOPIKES
dpacTNPLOTNTEG 599.209 580.091

To mo mhveo mocod mpoékvye amd eumopkég Opaotnprotteg (onueiowon 33) kot

ATOTANPOONKE TOV EMOUEVO U VAL

28. OPEIAOMENH ®OPOAOTI'TA

2008 2007
€ €
Etopucog popog 728.614 406.712
dopog elGodMpaTOg 29.046 29.046
"Extaxt eio@opd yio tnv dpova 64.026 38.001
"Extaxt e16@opd yio Toug mpdcpuyeg 45.704 45.704
[Ipocwpivr| poporoyia emotpentéa (210.190) (210.190)
657.200 309.273
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29. ANEIAHMMENEX YIIOXPEQXEIX

H Etapeia d1a0éter 95 npatipila Beviivng maykumpiong ek Tov omoiwv ta 75 £ovv
aveyepBei og yn vrd picbwon. Emmpocheta, 160 1 Bvvovca 660 kar 1 Buyatpikn|
etonpeia, HECH HOKPOXPOVIOV GULUPOACI®V KATEYOLV TO OIKOUMUOTO YPNONG
OTUOVTIKOD  OOONKELTIKOL YMPOV Kovsipmy otnv mepoy’] Baciikod kabdg
emiong kot TpocPaocn oto Apdvi Bactukov. H dibpkelo picBmong, to ditkoamdpota
AVOVEDONG KOl 0L XPOoVIKEG avaBe@proelg TOKiAovy HETAED TOLG Kot oVOADOVTOL
®¢ aKoAoVOG:

€
Evtog evog £toug 2.213.649
Meta&b dvo kon mévie etV 9.586.160
Metd and névte € 10.848.862

H Erapeio copufandnke emiong pe m ovyyevikn etoupeio Lefkaritis Bros Ltd yia
TNV EVOLKIOGT YPOPELNKDOV YOPOV Kol 2 TPATNPIOV TETPEAOOEWODV HE OPYIKN
nepiodo picBwong 10 ypdévia. To etoo picBopa vrdkeltor oe avavéwon kdbe
1POVo pe 7% avénon. Ot vmoyxpe®CELS TOL ATOPPEOVY Y10, TO dikaimpo ekpicBmong
TOV YPOUPEWKOV YOPOV Kol TOV 2 TPOTNPiOV TETPEAOLOEODOV AVAADOVTOL MG
aKoAoVOwG:

€
Evtog evog étoug 170.993
Meta&b dvo kon mtévie etV 769.236
Meté and névte € 915.224

H Etapeia coppAndnke pe v Buyatpwkn etopeio Petrolina Aviation Limited yio
v evoikiaon amodnkevtikod ydpov oty meployn Bactiuod pe etoilo evoikio
AK70.000 yopig tpdPreyn yio omotadnToTE AOENON.

Me Bdon ™ cvpeovia dwodypnong petacd g etopeiog Lefkaritis Oils Ltd ko
Agip Petroli S.P.A. nuepounvioag 1™ Tavovapiov 1995 katr TNV TpUEPT SLUEOVIA
nuepounviog 15 dePpovapiov 2000 (petad Lefkaritis Oils Ltd, Petrolina
(Holdings) Public Ltd kou Agip Petroli S.P.A.), n Petrolina (Holdings) Public Ltd
avérafPe Oha to dwonmpata Kot vroypedoels ¢ Lefkaritis Oils Ltd. H Etoupeia
elye vmoypayel mevtaet ovueovie pe TNV omoia TG OwoOTaV TO OIKOIMUO
GLVEYLONG TNG XPNONS EUTOPIK®V ovopdtmv kot onpatov e Agip Petroli S.P.A.
puéxpt g 31 Aexepfpiov 2006. Xto mapoév otdoo m Etoipeio Ppioketor oe
dwafovAgvon pe v Agip Petroli S.P.A. ylo v avavEé®on Tov SIKOMUATOG 0VTOV.

Mo to étog mov €éAnée otig 31 AexeuPpiov 2008 dev vanpyav omOlEGONTOTE GAAES

OVEAM LUEVES VTTOYPEDCELS.
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30. ENAEXOMENEX YIIOXPEQXEIX

o. Ihotooeig

2008 2007
€ €
[TIetooeic elcaywyng Tpoidovimv - 167.754

H evdgydpevn vmoypémon 7y TOTOCES EG0YMYNG TPOIOVI®OV APOPl TICTMOOELS
EI00YMYNG TPOIOVI®OV oL £yovv avolybel oe 6@elog mpounbevtdv g Etonpeiog aild
dev elyav ektedecbel péypt to TéAOG TOL £TOVC. Ol EVOEYOUEVES OVTEC VTOYPEMDOELG
dwkavoviotnKav katd T odpkeia tov 2009.

B. Eyyofoeg

Y11g 31 AgkepPpiov 2008 vmpyav ot akdAovOeC eyyunoels ek pépovg g Etaupeiag:

Etopwkn eyyimon yopig 0pro mpog 6@erog ¢ Marfin Popular Bank Public Co
Ltd yo egacpdiion tponelikadv dtevkodbvoewv g Petrolina Ltd o Lefkaritis
Bros Ltd ot omoleg xatd T1g 31 Agkepfpiov 2008 avépyovtav 6TO0 TOGO TOV
€261.000 to omoio Mrav oe vaépPacn. EmmnpodchHeta, ot dievkoAvvoelg avtég
eCacparilovtol pe TPOCHOMIKES EYYUNGELS Yo AmePlOPIoTO OGO amd tov Kikn
Agvkopit, owyeipion p.Tdaxn Agvkopitn ko owayeipion pw.Nakn Agvkapitn.
EmunpocBera, odpemva pe ™ Marfin Popular Bank Public Co Ltd, ekkpepet
niotmon ek pépovg g Petrolina Ltd mpog 6perog opyoaviopod and to Ipdi vyovug
$644.000 mhéov toKoL Kot £E£0d0L amd Tov Avyovato tov 1990. 1o mapdv 6T0d10
n Marfin Popular Bank Public Co Ltd, Bpicketon o€ dtafovrgvon pe v Petrolina
Ltd yia 10 gv Adyw 6épo. H Petrolina Ltd, Aappdvovtag vrdyn oyetikn VoK
GLUPOVAN, eV £XEL AMOOEKTEL TNV EYKLPOTNTO TNG OTALTNONG ALTNG.

Aéopevon tpamelikng katdbeong mocov €500.000 kot eToipikn €yyvmorn Vyovg
€2,05ek. v eEao@AMOoT TPOTECIKAOV OIEVKOADVGEMVY TNG GLVOEOEUEVNG ETOUPELOG
PPT Aviation Services Ltd an6 v Tpanela Kdnpov Anuoocia Etoapeia Aipred,
ol omoieg o610 GVUVOAO Tovg Katd Tig 31 AsgkeuPpiov 2008 avépyoviav oe
$631.000. ywpic omotodnnote mocd oe vépPaot. Emmpocheta, ot digvkoidvelg
avtég eEocparilovron pe tpomelikn eyyovmon vyovg €640.000 and v etoupeio
Phoenicia Oil Company Sal, etaipikn gyyomon vyovg $1,0ex. amd v grarpeio
Chevron Ltd kaBmg ko opdAoya kopovopevng emPapvvong Hiyovg €3,6ek. amd
v etoupeia PPT Aviation Services Ltd.
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30. ENAEXOMENEX YIIOXPEQXEIX (cuvéysia)

v. Nomwkéc aymyég evavtiov g Etapeiog

>11c 31 Aexepfpiov 2008 vanpyov ot To KAT® VOUIKES aywyEg evavtiov g Etapeiog:

ApBuog ayoywv 4210/05 wor 4211/05 — AToutioelg TpdnNv £pYOS0TOVUEV®V
omv etorpeio Petrolina Aviation Ltd (mponv Total Aviation (Cyprus) Ltd) yw
amolnuidoelg cuvolikov Vyovg AK100.000 péypt AKS00.000 yia woyvprldpevn
mapdvoun amdAvon katd v e€ayopd TG MO TAVO eTopeiog amd TO
2UYKpOTN QL.

ApBuog ayoyng 218/07 — Amaitmon ywo amolnuioon vyovg AKS0.000 péypt
AK250.000 gvavtiov g Etaipeiag yia ioyvpilopevn poéivveon and mpatnplo.
Ap1Buog aywyng 3500/07 — Araitnon yio amolnuimon dyovg AK250.000 péyxpt
AK1.000.000 evavtiov tng Etaipeiog ko yio éEwon and mpotipro Adym ANéng
™G TEPLOOOL EVolKiaong.

AplOuodc aymyng 398/08 — Amaitmon 7y amolnpiwon vVwyovg mépov TOV
€2.000.000 evavtiov g Etapeiog ywn oyvpilopevn moapdfocn copemviog
Aertovpyiag mpatnpiov.

ApOuodc ayoyng 519/08 — Amaitmon yw amolnuioon vyovg €500.000 péxpt
€2.000.000 evavtiov g Etaipeiog kot yuo éEmon and wpatnplo AOyw ANENG g
eplodov evoikioone. H aywyn avtr cvvdéetan pe v ayoyn ap. 3500/07.
ApBuog aymyng 1163/08 — Amaitmon yo amolnuioorn Hvyovg €100.000 péxpt
€500.000 evavtiov g Etarpeiog kot yio é€mon and mpoatmpo Adym ANENG g
nepodov evoikioone. H aywoyn avt cvvdéeton pe v ayoyn ap. 398/08.
Ap1Buog aymyng 5222/08 — Anaitnon yio amolnpimon mpog €175 nuepnoing and
1.5.2008 ®g kou ddrtaypo yioo EEmon amd mpatiplo AdYy® ANENG TG TEPLOSOL
evolkioomngc.

To Awowkntikd Zvpfovito g Etaipeiog, apod édafe vedynm tov 6Aa to dedopéva Kot
KOTOTY OYETIKNG VOUIKNG GULUPOLANG, €ivol g yvoung 61t 6to mapodv oTidlo Oev
OLVTPEXOVY AOYOL Ylo. TOVG Omoiovg émpeme va mpoPel oe omowadnmote mpdPreyn oe
oxXE0M UE TIG Mo AV VToBEGELS.

[o 10 étog mov én&e otic 31 AegkepPpiov 2008 dev vanpyov omolecdmote GAAES
EVOEYOUEVES VITOYPEDOELS.
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31. AIKAIEX AZIEX

Aikom a&lo avTmrpoo®nevel T0 TOGO GTO 0TO10 £VaL YPNUATOOIKOVOUIKO GTOLYEID EVEPYNTIKOD
N mafntucod pumopel va avrarroybel 1 pio vwoyxpéwon va amomAnpwdel ota TAaiclo piog
ouvnBovg eUTopIKNG CLVOAALYNG.

IMa Tov vroroyiopd g dikaung a&iog TV XPNHOTOOIKOVOUIK®MY GTOLEI®MV EVEPYNTIKOD Kot
mafnTUcod akoAovBovvtot ot o kaTe pebodoroyiec:

Metpntd, kKou avtiororyo. UeTPNTOV, YPHUATOOIKOVOUIKG GTOLYELO EVEPYNTIKOD TOV OTOTYUODVTOL
oe Oikoun oclo UEow THS KOTATTOONS AOYOPLOGUOD OTOTEAECUATMV KOI GALO KUKAOQPOPODY
EVEPYNTIKO.

H Aoylotikn a&io v HETPNTOV, OVTIGTOY®V HETPNTOV KOl XPNIOTOOTKOVOUIKOV GTOLYEI®V
EVEPYNTIKOD TOL amoTIovvTon o€ dikai ofla péo® G KATAoTooNng AOYOPLOGHOD
OTOTEAEGLATAOV KO AAAOL KUKAOQOPOUVTOG EvEPYNTIKOL Ttpoceyyilel T dlkoun a&io emelon
elvai BpayvmpdOecpa 1 Tapovslalovtal 6E TPEYOVGES TIUES.

Tpéyovoeg vroypearvelg.
H Moywotikn a&la eivar mepimov iom pe m olkoun aio €meldn ot vwoypedoeElS eivon
Bpayvmpdbeopec.

To Avountikd XZvpfovito givar g yvoung 0tL ot dikoieg a&ieg TV YPNUATOOTKOVOK®OV

otoeimv evepyntikov Kot tobntcod g Etaipeiog givon mepimov ot idieg dnwg Kot To mTocd
nov gpeavitoviot ota Ppiia Katd TV nuepounvio Tov 1IGOAOYIGHOV.

32. XPHMATOOIKONOMIKA EPI'AAEIA
a. Kivouvog cuovelhaypoatik@v s1epopov
H loyotikn a&lo tov YpnUOTIKOV TEPLOVGLOK®Y GTOLEIMV KOlL LTOYPEDCEDV TNG

Etapeiog Ta omoia exppalovior o EEvo VOGO KOTE TV MUEPOUN VIO TOPOVGINGNG TOV
OLKOVOLIKMV KATAOTACE®V gival ®G akoAovOmg:

31/12/2008 2vvolo Aolapra Hvouévav Ilolitsidrv
€ €
Epmopucoi kot dALol xpedoTeg 181.110 181.110
Tpamelikd mapatpafrypoto (1.326.629) (1.326.629)
Epmopucot kot dArot motmtég (1.437.372) (1.437.372)
(2.582.891) (2.582.891)
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32. XPHMATOOIKONOMIKA EPI'AAEIA (cvuvéyeia)

a.

Kivouvog 6uvaihaypatik®v o10@op@v (cuvéyeia)

Aoldpia Hvouévaov

31/12/2007 2bvolo Ayyhixéc Xrepliveg

THoliteiwv
€ € €
Epmopucot ypedoteg 46.448 46.448
Bpayvapobeopa davera (2.473.660) (2.473.660) -
Epmopucoi motwtég (1.555.104) (1.550.901) (4.203)
(3.982.316) (3.978.113) (4.203)

Avaivon evoncOnoiog

Onwg TpokvRTEL OO TIG MO TAVE OVOADGELS 0 KIVOUVOG GUVAALAYULOTIKOV S0pOopmY
GLYKEVIPMVETOL OTOVG EUTOPIKOVG MOTMTEG KoBMG emiong kot ota Ppayvmpodecuoa
davewn. H Etoupeio droyepileton tov v AMdym kivouvo pe TV ayopd GUVOALAYLOTOG TN
OTUYUN TTOL dMpovpyeitan 1 vroypéwon. H Tt cuvaArdypotog mov Kataympeitol oto
BipAria tng Etoupeiog eivar tnv nuépa poptmong kébe mAloiov glcoywyng mpoidoviwv Kot
n Etapeio ayopdlel 166m060 cuvaAraypo Tnv NUEPA QLT LE OTOTEAEGHO O KIVOLVOG
va teplopileTal 6To ELAYIOTO.

IMotoTKég Kivouvog
H Loyroticn a&io Tov xpnHOTOOTKOVOUIK®OV TEPLOVGIOKAOV GTOLYEIMV OVTITPOCHOTEVEL T

péylot €kbeom otov moteTKO Kivovvo. H péyiotn éxbeon oe mototikd Kivouvo kotd
TNV NUEPOUN VIO TAPOVGINGNG TWV OIKOVOUIK®OV KOTAGTAGE®DV 1TOV:

2008 2007

€ €

Enrevdvoeic dtubéoipec mpog mmAnon 141.339 332.050
Epmopucoi ko GALoL ypedoTeg 36.144.697 37.239.027
[Toc6 opelopEVO 0O GUVIESELEVT] ETOLPEIN 96.126 301.510
Metpntd otnv tpanela Kot 610 Topeio 5.139.177 8.239.549
41.521.339 46.112.136

Kotd ™ owdpkein g ypnoewg mov énée otig 31 Aekepfpiov 2008, n Etoupeia
avayvoploe 0K TpoPreyn vy emceaieic ypemoteg €877.899 (2007: €552.039) v
TNV OTOUEIMOT) TOV EUTOPIKAOV EICTPAKTEWDV.

H Etopeio dev katéyelr omolecdnmote eE0GQOAIGEI; O GYEON HE TO EUTOPIKE
EIOTPOKTEN.
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32. XPHMATOOIKONOMIKA EPI'AAEIA (cvuvéyeia)

B.

IMoetoTikég Kivovvog (cuvéyeLa)

Kivnon npovolog yio emo@aleig umopikong ypedoTEG.

2NV apyn Tov £ToVg
Ewdum mtpoPreyn yio emopalreic xpedoteg
AVAKTNON EMGOAADY YPEDOCTMOV

210 TEAOG TOV £TOVG

Kivovvog pevototnrog

2008 2007

€ €
1.965.188 1.903.760
877.899 552.039
(313.235) (490.611)
2.529.852 1.965.188

Otv axdlovBor mivakeg moapovcstdlovy TNV  OVOUEVOUEVN YPOVOAOYIKN ANEN TOV

YPMNLLOTOOIKOVOLUKDV VToYpe®oemV NG Etapeiog.

Expoég petpntodv mov mpokhntouy and cuUPATIKEG LVITOYPEDCELS.

31/12/2008 Aoyiotikiy Evroc Meralv Metalv Metalv Ilépay Tov 5
Aéia 6 upvov 6 — 12 uijveg 1-2émy 2-5¢émy ETOV
€ € € € € €
Moaxkporpdbeopa
davera 2.042.959 239.976 239.976 466.152 1.096.855 -
Bpayvrpobeopo
dévera 2.440.000 2.440.000 - - - -
Tpoanelika
TapaTpaBiypaTe 22.608.723  22.608.723 - - - -
Eumopuicot kot dAhot
T[lGT(DTég 7.377.681 7.377.681 - - - B
34.469.363  32.666.380 239.976 466.152 1.096.855 -
Aoyotixn Evtoc 6 Metald 6 — Metald 1 Metald 2 -5 1lépav tov 5
31/12/2007 , , . . . ,
Aéia Unvaov 12 pnveg —2¢ém ém ETOV
€ € € € € €
Moaxkponpofeopa
davera 4.223.788 754.295 658.076 1.268.042 1.543.375 -
Bpayvapobeopa
davern 30.445.907  30.445.907 - N - -
Tpanelika
TpOTPaBTypOTa 3919.542  3.919.542 - - - -
Epmopucoi ko kot
TMOTOTEG 6.560.833 6.560.833 - - - -
45.150.070  41.680.577 658.076 1.268.042 1.543.375 -
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32.

33.

XPHMATOOIKONOMIKA EPT'AAEIA (cuvéyeia)
Awyeipion 16iov kepoiaiov

H Eroupeia drayepiletan o keparato TG 00TOg dote vo dtacarilel 6Tt Bo cuveyioet va
Aertovpyel MG dpADOGO. OIKOVOULKT HOVAdQ Kol TOLTOYPOVO Vo EXEL TN UEYLOTN duvarh|
aOO0GN Yl TOVG UETOYOVS UEG® OMOTELECUATIKOD GUGYETIGHOV WO1MV KEPOAMI®MV Kot
JaVEIGHOD HE 6TOYO0 TN StpMon 1oYLPNG KEPAANOVYIKNG Bdong.

XYMBAXEIX ME XYMBOYAOYZX KAI XYITENIKA / XYNAEAEMENA
IMPOXQITA

Agv vrdpyovv omoleconmote cvpuPdoelg petacy g Etopeiog kot tov Zopfoviov 1
peta&d g Etoupeiog kot GAA®V cuyyeVIKOV / GUVIESEUEVOV TPOCHOT®V, EKTOG OTTO:

Avo cvpemvieg evokiaong akvntov g etoupeiog Lefkaritis Bros Ltd ota omoia etvon
eykateotnuéva mpatnpla g Etaupeiog, pe muepounvia 31 Aexepfpiov 1999. Ou
GUUPOVIES OVTEG EYOLV OEKOETY] OLAPKELD, LLE OVTOUATO JIKOIMUO AVAVEOONG OO TV
Etapeia vy akdpn 10 ypoévia. Ta cuvoiikd evoikia wov Ba katafAnbovv yia 1o €10¢
2009 avépyovron og €45.346. Ta evoikia vrokewTol 6 avENomn ava deTio, GOUPOVOL
LE TIG TPpOVOlEG ToL eKAoTote o€ 1oy [lepi Evowkiootasiov Nopov.

Xvpeovia nuepounviag 31 AskepBpiov 1999 ya evowcioon ypoapelak®dv xOpmV 6N
Adpvaxo amd v etaupeio Lefkaritis Bros Ltd. H ovpeovia avt €xet dexoetm
duapkeln, pe avtopato dikaiopo avovéwong and v Etapeio yuo akdun 10 ypdvia.
Ta ocvvolkd evoikia Tov Ba katapfAnbovv ya 1o €rog 2009 avépyovion og €71.337.
Ta evoikia vrokewvtol oe avEnon Hyovg 7% etnocing.

Soppovio evoikioong eykataotdoemv vypoepiov amd v etoupeio Centragaz Ltd pe
nuepounvia 31 Aexepfpiov 1999. H ovppwvio mpoPiénet emiong v evoikioon twv
aKWVITOV oTo ool eivon eykateotnuéva Ta To Tave. H cuppovia autn £xet dexoet
dupkela, e ovtoOpaTo dikaimpa avavémons and v Etapeio yio akéun 10 ypoévia.
Ta cvvoikd evoikia mwov Ba KatapfAnBodv ywa to étog 2009 avépyovrar o €54.310.
Ta gvoikia vokevTol og avénon Hyovg 7% etnoimg.

Xmv 1 Maprtiov 2005, katdmy mpoc@opmdv amd v ovolktn ayopd, n Etopeia
ocuoupnbnke pe 0vo ovuewvieg pe v Lefkaritis Industries Ltd yw v mapoyn
VINPESUDV GLVTINPNONS TPATNPIOV KoL EYKATACTACEDV TETPEAALOEWDMVY KOl VYPOEPIOV
KaOdG Kot eAEYYov, cuvINPNONG Kot €mOOPOB®ONS KLAIVOp®V VYpoepiov avTioTOYA.
Ot ovppwvieg gtvor d1dpkelag 600 ETOV KOl VTOKEWTOL GE CQLTOUATY OVOVEMOT] KOt
TapdToon vl dletion EKTOC GV OTOLOONTOTE amd TO. PEPT) ELOOMOMGEL EYYPAPWS LE
GUOTNUEVT EMOTOAN TO GALO HEPOG TPES TOLVAAYIOTOV UNVEG TPV amd T ANEN g
ap KNG OlETOVG TMEPLOOOV 1 OMOLUGONTOTE OETOVS OVAVEMONG HETO TNV OPYIKN
neplodo Ot dev embBupel TV ovavE®ON Kot TOPATOCT TOV CLUEOVIOV. Ot GLUP®VIES
avTEG avavedOnkav pe Tovg id1ovg Opovg e 1oyd and 1 Maptiov 2007. H Lefkaritis
Industries Ltd aviket kotd 100% oty okoyévela Agvkapitn n onoio Katéyel Gueca
70 30,9965% ¢ Etaipeiog kot éppeca emmpdcbeto 34,4816% péow g Petrolina Ltd
(ohvolro dueong ko Eppeong cvppetoyns oty Etaipeio: 65,4781%).
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33. XYMBAZXEIX ME XYMBOYAOYZX KAI XYITENIKA / XYNAEAEMENA

oT.

MPOXQITA (cuvéyera)

Ymv 1 Maptiov 2005, katoémv mpocpopdv amd v avowkty] ayopd, n Etopeio
ocuoupnbnke pe ovpeovia pe v Lefkaritis Bros Ltd yuo ™ petagopd pépovg twv
nocoTNT®V ov mwAel N Etapeia ommv Kumplokr ayopd 6nwg kabapd mpoidvta
netpelaion, vypaéplo Ko Amoviikd. H ovupovia givar didpkelog gvog £tovg ko
VROKELTOL GE OVTOUOTN GVOVEMOT] Kol TOPATACT Yo €va €T0G €KTOG €av 1 Etoupeia
€100TOMGCEL EYYPAPMOG HLE CLOTNUEVH ETIOTOA TOV UETAPOPEN TPELG TOVAGYLOTOV
UVES TPV TNV nuepounviae AENG g apy tkng LOVOETOVG TEPLOdOL OTL dev emBupet
™V avovémon e AkoAovBwc, HeTd T ANEN ™S eV AdY® avovEMOoNG Kot TOPATAoNS
N CLUEOVIO. VITOKELTAL GE QVTOUOTI OVOVEDGCT KOl TOPATACT] Yo aKOUn £va £T0G
extoc dv M Etaipeio eidomom)oet €yypaems e CLGTNUEVT EMGTOA TOV UETAPOPEN
TPES TOVAUYLOTOV UNVEG TPV TNV muepopnvia ANEng g 0e0TeEPNS HOVOETOVG
ePLOdoL OTL dev embupel v avavémon ™c. H Etapeio doknoe 1o dikaiopo avtd
EVTOG NG TPOPAETOUEVNG TTEPLOOOV JIVOVTOG TO OTKOUMLLO GTOV HETAPOPEN VITOPBOANG
VE®V TPOGPOPOV TOV VO KAAVTTOVV TN 01€T TEPiodo amd 1 Maptiov 2008. Mg 1oy0
a6 v 1 Maiov 2008 £yovv vroypaebel véa cupfoiata pe LOVOETN ObpKELN Kot e
avToyoVvioTikovg epmopikovg 0povg. H Lefkaritis Bros Ltd avrket katéd 100% otnv
owoyévela Agvkoapitn n omola katéyet dpeca to 30,9965% g Etarpeiog kot Eppeca
emmpdcbeto 34,4816% péow tng Petrolina Ltd (cOvolo dueong xor €ppeong
ovppetoyng omv Etaipeio: 65,4781%). Tt petapopd tov vTOAOUT®Y TOGOTHTOV,
n Etopeio coppandnke ommv 1 Maptiov 2005 pe etaipeieg petopopdv ot omoieg dev
elvar ovyyevikég / ovvdedepéveg pe v Petrolina (Holdings) Public Ltd o
akolovOnoe Vv St dradikacio avaveE®ong OT®G TEPTYPAPETAL TLO TAVE®.

Soppovio petagd g Etapeiog ko g Lefkaritis Bros (Marine) Ltd nuepopnviog 11
Ampiriov 2005 yuo T YPOVOVOOAMON GE TYES OVOIKTNG OLYOPAS TOV TETPEAOLOPOPOV
«M/T Petrolina» pe okomod 11 PETOPOPE TETPEAAOEDDV otV KOmpo Yo Tig avaryKeg
¢ Etoupeiog.

Koavévag amd tovg Alokntikovg Zvppoviovg, dievbuving 1 dpyavo emomteiog dev €xel ) elye
KaTé TO TEAELTAIO KOl TPEYOV OIKOVOLIKO £TOG OMOLOONTOTE GUUPEPOV GE W GLVNOEIS
ouvordayég pe v Etopeia.

34. XYNAAAAT'EX ME XYMBOYAOYZX KAI XYITENIKA / XYNAEAEMENA

IMPOXQITA

Agv LTAPYOVV ONUOVTIKEG OULVOAAOYEG TOL LEICTOVTOL 1 VOICTOVIO KOTA TNV
nuepounvio ¢ mapovoag Etnotag ‘Exbeong, otic omoieg péAn tov opydvev dtoiknong,
devBvvong ko emonteiog tng Etapeiog kot tov e€aptnuévev g elyav aueca 1 EUUeca,

OVOLMOEG CLHPEPOV, EKTOG OGS AVAPEPETAL OTNV onueinwon 33.
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35. TETONOTA METATI'ENEXTEPA TOY IXOAOI'ITEMOY

Amd ™V nuepopnvic. TOL 1GOAOYIGHOV HEXPL KOL TNV TMUEPOUNViRL £YKPIONG TV
EVOTIOUUEVOV OIKOVOUIKADV KOTAGTAGEWV, Y00V AAPeL ydpav o akdlovba yeyovota:

a.

Yrdpyel o€ ekkpepoOTNTO QLTETAYYEATN £pguva evavtiov g Etaipeiog 0mmg kot
TOV GAAOV ETOPEUDV TETPEAULOEODV Y10, TO £vOEYOUEVO Topapaong tov NOpov
nepi [lpootaciog Tov Avtaymviopobd ot Péon eVOpPUOVIGUEVNG TPOUKTIKNG LETAED
TOV ETUPEWOV Yoo KaBoplopd TOV TWOV AMOVIKNG EUTOPioG  OPIoUEVOV
TETPEAAOEW MV Kol GLUE®VIaG peTa&y g Etaipeiag kot Tov mpatnplovyov e
v KaBopiopd TETolmV TIHOV AMavikng epmopioc. H €pguva kaAvmtel tnv mepiodo
ano tov Oktofpro 2004 péxpr tov Askéuppro 2006. Méypt v muepounvio
£YKPLONG TOV EVOTOMUEVOV OIKOVOUIK®OV KOTAOTAGEW®V, 1 dtadikacio dgv elye
akoun olokAnpwBel. H Etopeioa Oewpel 611 dev vmapyer Pacyun vrdbeon
evavtiov g vy Topdfacn tov vopov kot yepileton to Bépa oe cvvepyasio pe
TOVG VOULKOVG TNG SLUPOVAOVG.

Tov Maptio Tov 2009 vroypdetnke copewvia pe v etoupeio Synergas Ltd y
™ onuovpyion g ovvoepévng etoupeiag P&S LPG Gas Ltd n omoio katéyet
ocupPorato evowkioong amobnkevtikov ydpov vypaepiov oty Ildeo. H Petrolina
(Holdings) Public Ltd cvupetéyetl pe mocootd 50% ko péocw tg P&S LPG Gas
Ltd mpooPAénel oty amotedeouatikdtepn oloyeipton ¢ dvoung vypaepiov
omv gvpbtepn mepoyn I[apov. H cvpeovio terel vmod aipeon éykpiong tov
Epdpov Ymnpeoiag Enonteiog kar Avamtuéng Zvvepyatikov Etaipeiodv kabmg Kot
¢ Emtponn|g [lpootaciog Aviayoviepoo.

‘Exovv xataywpnfei o1 mo kdtm vouikés aywyég evavtiov g Etapeiog yuo tig

omoieg o Atowkntikd Xvppovio ™¢ Etopeiag, apov éhafe vrdyn tov 6la T
O€0OUEV KO KOTOMY GYETIKNG VOUIKNG GLUPBOVANG, €ivar TG yvoung O0tt 610
POV OTAS0 OEV CLVIPEXOLV AGYOL Yo TOovg omoiovg £mpeme va mpofel og
0TOONTTOTE TPOPAEY:

o  ApBuog aywyng 2437/06 — Arnaitnon yw anolnpioon tyovg AKS50.000
péxpt AK250.000 gvavtiov g Etapeiog yio mapdfoon cvppwviog 1/t
TPOCLUE®VIOG Yoo TOANoN akwvntov ¢ Etapelag. H oayoyn oavt
exdwcdotnke katd tn dipkela Tov 2008 omd T0 TPOTOSKO SIKAGTAPLO LE
k6otog yw v Etoaipeio dyovg €10.000, cvumepiiapfovopévev tov
vopkmv €£0dwv. Tov Mdaptio tov 2009 katoywprnke £Epeon omd TOVG
evaryovTeg.

o ApBuog ayoyng 131/09 — Amaitnon yw amolnuioon vyovg €1.250
pnvwiog and 1.1.2009 og kot dtdtoaypa yoo EEmon amd mpatiplo AOy®
MENG T mepLodov evoikioomg.

Petrolina (Holdings) Public Ltd 53



ZNMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG

‘Etog 1Tou £Anée oTig 31 AekepuBpiou 2008

35. TETONOTA METATI'ENEXTEPA TOY IXOAOI'IEMOY (ocvvéyeia)

J.

Tov IovAo Tov 2008, to XvpuBoviio [Ipocpopmdv Tov Yovpyeliov ZuyKovmvimv
kot ‘Epyov avaxkipuée ©¢ mpotiuntéo mpoopopodotn v Kowomposioo Zenon
Consortium Yy 10 €pyo TG avamntuéng Tov Apoviod Kot TG Hopivog g
Adpvokag pe ™ péBodo «Design-Build-Finance-Operate». Xtnv andpoacn ot
tov  XvpPovAiiov IIpoceopav, €xovv vmoPinbel evotdoelg amd  GAAOLG
TPooPopoddTeG ot onoieg eEetdlovrol amd ad hoc emitpony| n onoior GvoTdONKE
yw t0 okomd ovtd amd v KuvBépvnon. H Petrolina (Holdings) Public Ltd
ovppetéyet otnv Kowvompasio Zenon Consortium pe m060cto 17,5%.

Tov NoéuPpto tov 2008, n Etaupeia péow xowonpatiog vréPare mpocpopd mpog
v Hermes Airports Ltd yio 10 Jdwkoimpo Swyeiptong TOL  GLGTHHOTOC
avVEPOJACHOD KOWGipov agpomAavmy «aviation fuelling system» 6to agpodpdpo
Adpvaxag pe ™ pébodo «Design-Build-Finance-Operate». H mpoopopd
vroPANnOnKe Vo ™V aipeon apBpov dpwv amd v Kowornpaio Tpog v Hermes
Airports Ltd. Xtnv xowonpaia, n Etopeio coppeteiye pe mocootd 50% xou o
TEPIMTO®OT OTOd0YNG TNG TPOGPOPAC, TOGOGTO TEPImOL 25% Ba mapaywpdTOV GE
dAlovg evatapepdpevovg. Ot dampaypatevoelg petach Hermes Airports Ltd o
kowonpa&iog dev elyav emrvyn katdAnén. H Etoupeio peretd to gvdeyopevo
EVOALOKTIK®OV ETAOYDOV ETEVOLONG GTO GLYKEKPLUEVO £PYO.

Agv vépyovy 0ToldNTOTE GALL GNUOVTIKA YEYOVOTO LETAYEVEGTEPO TOV IGOAOYIGHOV.

36. EI'KPIXH OIKONOMIKQN KATAXTAXEQN

Ot owovoukég kataotdoelg €xovv eykpldel amd to Awoikntikd ZvpPovAlo oTIg
14 Ampidiov 2009.
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